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5DFH�WR�WKH�7RS���(DUO\�/HDUQLQJ�&KDOOHQJH� 
$QQXDO�3HUIRUPDQFH�5HSRUW 
&)'$�1XPEHU�������� 

&DOLIRUQLD 

���� 

'XH��)HEUXDU\��������� 

8�6��'HSDUWPHQW�RI�(GXFDWLRQ� 
:DVKLQJWRQ��'&������� 
20%�1XPEHU������������ 

([SLUDWLRQ�'DWH���'HFHPEHU���������� 

3DSHUZRUN�%XUGHQ�6WDWHPHQW� 
$FFRUGLQJ�WR�WKH�3DSHUZRUN�5HGXFWLRQ�$FW�RI�������QR�SHUVRQV�DUH�UHTXLUHG�WR�UHVSRQG�WR�D�FROOHFWLRQ�RI�LQIRUPDWLRQ�XQOHVV� 
VXFK�FROOHFWLRQ�GLVSOD\V�D�YDOLG�20%�FRQWURO�QXPEHU���7KH�YDOLG�20%�FRQWURO�QXPEHU�IRU�WKLV�LQIRUPDWLRQ�FROOHFWLRQ�LV� 
������������7KH�WLPH�UHTXLUHG�WR�FRPSOHWH�WKLV�LQIRUPDWLRQ�FROOHFWLRQ�LV�HVWLPDWHG�WR�DYHUDJH�����KRXUV�SHU�UHVSRQVH�� 
LQFOXGLQJ�WKH�WLPH�WR�UHYLHZ�LQVWUXFWLRQV��VHDUFK�H[LVWLQJ�GDWD�UHVRXUFHV��JDWKHU�WKH�GDWD�QHHGHG��DQG�FRPSOHWH�DQG�UHYLHZ�WKH� 
LQIRUPDWLRQ�FROOHFWLRQ���,I�\RX�KDYH�DQ\�FRPPHQWV�FRQFHUQLQJ�WKH�DFFXUDF\�RI�WKH�WLPH�HVWLPDWH�V��RU�VXJJHVWLRQV�IRU� 
LPSURYLQJ�WKLV�IRUP��SOHDVH�ZULWH�WR��8�6��'HSDUWPHQW�RI�(GXFDWLRQ������0DU\ODQG�$YH���6:��:DVKLQJWRQ��'&������������RU� 
HPDLO�,&'RFNHW0JU#HG�JRY�DQG�UHIHUHQFH�WKH�20%�&RQWURO�1XPEHU�������������,I�\RX�KDYH�FRPPHQWV�RU�FRQFHUQV� 
UHJDUGLQJ�WKH�VWDWXV�RI�\RXU�LQGLYLGXDO�VXEPLVVLRQ�RI�WKLV�IRUP��ZULWH�GLUHFWO\�WR���5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�� 
2IILFH�RI�(OHPHQWDU\�DQG�6HFRQGDU\�(GXFDWLRQ��8�6��'HSDUWPHQW�RI�(GXFDWLRQ������0DU\ODQG�$YH���6�:���5RRP��(����� 
:DVKLQJWRQ��'&������������ 



$QQXDO�3HUIRUPDQFH�5HSRUW 
6HFWLRQ�/LVW 

*HQHUDO�,QIRUPDWLRQ�� 

([HFXWLYH�6XPPDU\� 

$����6XFFHVVIXO�6WDWH�6\VWHP� 

%����'HYHORSLQJ�DQG�$GRSWLQJ�D�&RPPRQ��6WDWHZLGH�745,6� 

%����3URPRWLQJ�3DUWLFLSDWLRQ�LQ�WKH�745,6� 

%����5DWLQJ�DQG�0RQLWRULQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� � 

%����3URPRWLQJ�$FFHVV�WR�+LJK�4XDOLW\�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�IRU� 
&KLOGUHQ�ZLWK�+LJK�1HHGV� 

%����9DOLGDWLQJ�WKH�(IIHFWLYHQHVV�RI�WKH�6WDWH�745,6� 

&����(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV� 

&����&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV� 

&����+HDOWK�3URPRWLRQ� 

&����(QJDJLQJ�DQG�6XSSRUWLQJ�)DPLOLHV� 

'����:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�3URJUHVVLRQ�RI�&UHGHQWLDOV� 

'����6XSSRUWLQJ�(DUO\�&KLOGKRRG�(GXFDWRUV�LQ�,PSURYLQJ�WKHLU�.QRZOHGJH��6NLOOV��DQG�$ELOLWLHV�� 

(����8QGHUVWDQGLQJ�WKH�6WDWXV�RI�&KLOGUHQ¶V�/HDUQLQJ�DQG�'HYHORSPHQW�DW�.LQGHUJDUWHQ�(QWU\ 

(����(DUO\�/HDUQLQJ�'DWD�6\VWHPV� 

$����%DFNJURXQG�'DWD�7DEOHV 

3DJH���RI���� 



3HUIRUPDQFH�5HSRUW��&RYHU�6KHHW� 

*HQHUDO�,QIRUPDWLRQ� 
���35�$ZDUG�� 6���$������ 

���*UDQWHH�1DPH� 2IILFH�RI�WKH�*RYHUQRU��6WDWH�RI�&DOLIRUQLD 

���*UDQWHH�$GGUHVV 6WDWH�&DSLWRO��6XLWH�����
 

&LW\� 6DFUDPHQWR
 

6WDWH� &DOLIRUQLD =LS� ����� 

���3URMHFW�'LUHFWRU�1DPH����'HEUD�0F0DQQLV
 

7LWOH����'LUHFWRU
 

3KRQH��� �������������� ([W�� )D[��� �������������� 

(PDLO��GPFPDQQLV#FGH�FD�JRY 

5HSRUWLQJ�3HULRG�,QIRUPDWLRQ 

���5HSRUWLQJ�3HULRG� )URP� ���������� 7R� ���������� 

,QGLUHFW�&RVW�,QIRUPDWLRQ 

���,QGLUHFW�&RVWV� 

D��$UH�\RX�FODLPLQJ�LQGLUHFW�FRVWV�XQGHU�WKLV�JUDQW"� Yes No 

Yes NoE��,I�\HV��GR�\RX�KDYH�DQ�,QGLUHFW�&RVW�5DWH�$JUHHPHQW�V��DSSURYHG�E\�WKH�)HGHUDO�*RYHUQPHQW" 

F��,I�\HV��SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ�� 

3HULRG�&RYHUHG�E\�WKH�,QGLUHFW�&RVW�5DWH�$JUHHPHQW�V�� )URP� ���������� 7R� ���������� 

$SSURYLQJ�)HGHUDO�DJHQF\� ✔ 2WKHU 6SHFLI\�RWKHU�(' ++6 

(Submit current indirect cost rate agreement with this report.) 

3DJH���RI���� 



  

  

  

  
 

  

([HFXWLYH�6XPPDU\� 
)RU�WKH�UHSRUWLQJ�\HDU��SOHDVH�SURYLGH�D�VXPPDU\�RI�\RXU�6WDWH¶V�����DFFRPSOLVKPHQWV������OHVVRQV� 
OHDUQHG������FKDOOHQJHV��DQG�����VWUDWHJLHV�\RX�ZLOO�LPSOHPHQW�WR�DGGUHVV�WKRVH�FKDOOHQJHV� 

&DOLIRUQLD
V�5DFH�WR�WKH�7RS����(DUO\�/HDUQLQJ�&KDOOHQJH��577-(/&��LPSOHPHQWV�D�XQLTXH� 
DSSURDFK�WKDW�EXLOGV�XSRQ�LWV�ORFDO�DQG�VWDWHZLGH�VXFFHVVHV�WR�FUHDWH�VXVWDLQDEOH�FDSDFLW\� 
DW�WKH�ORFDO�OHYHO�DQG�DGGUHVVHV�WKH�JHRJUDSKLF�DQG�FXOWXUDO�GLYHUVLW\�RI�&DOLIRUQLD�� 
$SSUR[LPDWHO\����SHUFHQW�RI�WKH�JUDQW�IXQGLQJ�LV�EHLQJ�VSHQW�DW�WKH�ORFDO�OHYHO,�YLD����RULJLQDO� 
FRQVRUWLD�DQG����PHQWHH�FRXQWLHV��WR�VXSSRUW�WKH�GHYHORSPHQW�DQG�H[SDQVLRQ�RI�VXFFHVVIXO� 
ORFDO�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP��45,6��HIIRUWV�IRFXVHG�RQ�LPSURYHG�RXWFRPHV� 
IRU�FKLOGUHQ�ZLWK�KLJK�QHHGV� 

$V�WKH�577�(/&�OHDG�DJHQF\��VWDII�IURP�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�(GXFDWLRQ��&'(��(DUO\� 
(GXFDWLRQ�DQG�6XSSRUW�'LYLVLRQ��((6'��DORQJ�ZLWK�VWDII�IURP�)LUVW���&DOLIRUQLD��)�&$�� 
FRQWLQXHG�WR�VHUYH�DV�WKH�577-(/&�,PSOHPHQWDWLRQ�7HDP�DQG�SURYLGHG�&RQVRUWLD�DQG� 
ZRUNJURXS�PHHWLQJ�SODQQLQJ�DQG�IDFLOLWDWLRQ,�WHFKQLFDO�DVVLVWDQFH��7$��DQG�VXSSRUW,�DQG� 
ILVFDO�DQG�SURJUDPPDWLF�RYHUVLJKW��%RWK�ORFDOO\�DQG�DW�WKH�VWDWH��SURJUHVV�FRQWLQXHG�RQ�WKH� 
JRYHUQDQFH�VWUXFWXUHV�ZLWK�UHSUHVHQWDWLYHV�IURP�WKH�*RYHUQRU
V�$GPLQLVWUDWLRQ��'HSDUWPHQW� 
RI�)LQDQFH�>'2)@,�&DOLIRUQLD�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�>&'66@,�DQG�6WDWH�%RDUG�RI� 
(GXFDWLRQ�>6%(@���DV�ZHOO�DV�FRQVRUWLD�PHPEHUV,�FRQWLQXLQJ�WR�GHPRQVWUDWH�VWURQJ� 
FRPPLWPHQW�DQG�FROODERUDWLRQ�GXULQJ�WKLV�IRXUWK�\HDU�RI�LPSOHPHQWDWLRQ� 

([SDQVLRQ�RI�45,6�LQ�&DOLIRUQLD�WRRN�URRW�LQ������ZLWK�577�(/&�JUDQW�VHUYLQJ�DV�D�IRXQGDWLRQ�
WKDW�UHVXOWHG�LQ�WKH�H[SDQVLRQ�RI�45,6�WKURXJKRXW�WKH�VWDWH��,Q�������WKH�577�(/&�45,6�
HIIRUWV�WUDQVLWLRQHG�WR�D�VWDWH�ZLGH�HIIRUW�DV�D�UHVXOW�RI�WKH�UHOHDVH�RI�WKH�&DOLIRUQLD�6WDWH� 
3UHVFKRRO�3URJUDP��&633��45,6�%ORFN�*UDQW�DQG�)�&$�,PSURYH�DQG�0D[LPL]H�3URJUDPV�VR�
$OO�&KLOGUHQ�7KULYH��,03$&7��JUDQW��'XULQJ�������DOO����FRXQWLHV�EHJDQ�SDUWLFLSDWLQJ�LQ�HLWKHU� 
RQH�RU�ERWK�IXQGLQJ�RSSRUWXQLWLHV�LQGLFDWLQJ�SURJUDP�TXDOLW\�LPSURYHPHQW�LV�D�PDMRU�SULRULW\�DW� 
WKH�VWDWH�DQG�ORFDO�OHYHO�LQ�SUHSDULQJ�\RXQJ�FKLOGUHQ�IRU�OLIHORQJ�VXFFHVV��&RQVRUWLD�UHSRUW� 
45,6�LV�QRZ�VHHQ�DV�WKH�HIIHFWLYH�XPEUHOOD�WR�FRQQHFW�DOO�4XDOLW\�,PSURYHPHQW��4,��HIIRUWV� 
ZLWKLQ�WKH�FRXQWLHV��2QH�FRQVRUWLXP�ZURWH� 

8QGHU�RQH�(DUO\�/HDUQLQJ�XPEUHOOD��DOO�WKHVH�V\VWHPV�DUH�DEOH�WR�FRQQHFW�ZLWK�HDFK�RWKHU
DQG�EXLOG��,Q�DGGLWLRQ��WKH�QHZ�V\VWHP�FUHDWHV�RQH�V\VWHP�ZKLFK�DOO�SURYLGHUV��FHQWHUV�DQG� 
KRPHV��FDQ�VHH�WKHPVHOYHV�DQG�SDUWLFLSDWH�DW�GLIIHUHQW�FDSDFLW\. 

���������������������������������������������������������������������������������������������)UHVQR�&RXQW\�2IILFH�RI�(GXFDWLRQ� 

$W�WKH�6WDWH�$GYLVRU\�&RXQFLO�RQ�(DUO\�/HDUQLQJ�DQG�&DUH��6$&��DQG�RWKHU�VWDNHKROGHU� 
PHHWLQJV,�PRUH�HDUO\�OHDUQLQJ�SURJUDP�SURYLGHUV�DUH�DVNLQJ�DERXW�45,6��ZRQGHULQJ�ZKDW�LV� 
KDSSHQLQJ�DW�WKH�ORFDO�DQG�VWDWH�OHYHOV��DQG�DVNLQJ�KRZ�WKH\�WRR�FDQ�SDUWLFLSDWH�LQ�WKLV� 
LPSRUWDQW�HIIRUW�� 

'XULQJ�WKH�IRXUWK�\HDU�RI�WKH�JUDQW��&DOLIRUQLD�PRYHG�IRUZDUG�ZLWK�DFFRPSOLVKPHQWV�LQ� 
PXOWLSOH�DUHDV�ZKLOH�DOVR�HQFRXQWHULQJ�VRPH�OHVVRQV�OHDUQHG�DQG�FKDOOHQJHV. 

$FFRPSOLVKPHQWV 

7KH�OLVW�RI�DFFRPSOLVKPHQWV�LQ������IDU�RXWZHLJKHG�WKH�OLVW�RI�FKDOOHQJHV�H[SUHVVHG�E\� 
FRQVRUWLD�DQG�UHLQIRUFHG�WKH�GLUHFWLRQ�WDNHQ�E\�&DOLIRUQLD�WR�EXLOG�RQ�ORFDO�VXFFHVVHV�WR�FUHDWH� 
VXVWDLQDEOH�ORFDO�FDSDFLW\�LQ�RUGHU�WR�DGGUHVV�WKH�JHRJUDSKLF�DQG�FXOWXUDO�GLYHUVLW\�RI� 
&DOLIRUQLD��7KH�WRS�WKUHH�DFFRPSOLVKPHQWV�LQFOXGH�� 

3DJH���RI���� 



  

  

  

  

  
 

  

  

7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP��745,6��,PSOHPHQWDWLRQ�DQG� 
3URJUDP�3DUWLFLSDWLRQ� 

(YHU\�FRQVRUWLXP�UHSRUWHG�IXOO\�LPSOHPHQWLQJ�WKHLU�745,6��DFKLHYLQJ�ERWK�SDUWLFLSDWLRQ� 
JRDOV�DQG�WLPHO\�FRPSOHWLRQ�RI�VLWH�UDWLQJV��,Q�IDFW��FRQVRUWLD�UHSRUWHG�VLWHV�FRQWLQXHG�WR� 
KDYH�KLJK�LQWHUHVW�LQ�SDUWLFLSDWLQJ�LQ�45,6�DQG�PDQ\�FRQVRUWLD�H[FHHGHG�WKHLU� 
HQUROOPHQW�WDUJHWV�ZKLOH�RWKHUV�KDYH�ZDLW�OLVWV��,Q�������&DOLIRUQLD�ZDV�VHUYLQJ����� 
VLWHV�DQG�E\������WKH\�KDYH�LQFUHDVHG�����SHUFHQW�WR�������VLWHV��7KH�QXPEHU�RI� 
FKLOGUHQ�VHUYHG�DOVR�KDV�LQFUHDVHG�JUHDWO\��,Q�������������FKLOGUHQ�ZHUH�LQ�SDUWLFLSDWLQJ� 
VLWHV�DQG�E\������LW�LQFUHDVHG�WR��������� 

6WDNHKROGHUV��3DUWQHUVKLSV��/HYHUDJLQJ�DQG�$OLJQLQJ�45,6�(IIRUWV� 

7KH�&RQVRUWLD�IUHTXHQWO\�KLJKOLJKWV�KRZ�577�(/&�FUHDWHG�DQ�XPEUHOOD�IRU�RWKHU�4,�DQG� 
IXQGLQJ�HIIRUWV�ZKLFK�OHIW�WKHP�SRLVHG�IRU�IXWXUH�IXQGLQJ��7KH�VWDWHZLGH�PRPHQWXP�WKDW� 
EHJDQ�ZLWK�577�(/&�KDV�OHG�WR�WKH�UHOHDVH�WKH�)LUVW���,03$&7�DQG�&633�45,6�%ORFN� 
*UDQW��&RQVRUWLD�PHPEHUV�DUH�SURXG�RI�WKH�VWURQJ�SDUWLFLSDWLRQ�LQ�WKHLU�FRPPXQLW\� 
VWDNHKROGHU�PHHWLQJV��IRFXV�JURXSV��VXUYH\V��DQG�SODQQLQJ�WHDP�HIIRUWV��DOO�RI�ZKLFK� 
DOORZHG�WKHP�WR�JDUQHU�LQSXW�RQ�SURJUDP�HOHPHQWV�DQG�SRWHQWLDO�RSSRUWXQLWLHV�DQG� 
LPSDFWV�IRU�WKHLU�FRPPXQLWLHV��0RVW�FRQVRUWLD�DWWULEXWHG�WKHLU�DFFRPSOLVKPHQWV�WR�WKH� 
FROOHFWLYH�FRPPLWPHQWV�IURP�PXOWLSOH�VWDNHKROGHUV��)RU�H[DPSOH��RQH�FRQVRUWLXP�ZURWH� 
DERXW�WKHLU�PDQ\�DQG�YDULHG�DFFRPSOLVKPHQWV�LQ�������³7KHVH�DFFRPSOLVKPHQWV�ZHUH� 
DFKLHYDEOH�WKURXJK�VWURQJ�SDUWQHUVKLSV�ZLWK�FRPPXQLW\�DJHQFLHV��VWURQJ�OHDGHUVKLS� 
DQG�VKDUHG�YLVLRQ�IRU�TXDOLW\�LPSURYHPHQW��)LUVW���(O�'RUDGR�&RXQW\��´� 

&RPPXQLFDWLRQ�6WUDWHJLHV�DQG�&RPPXQLW\�2XWUHDFK� 

7KH�ILQDO�DFFRPSOLVKPHQW�RI������ZDV�HYHU\�FRQVRUWLXP�SXEOLFL]HG�WKHLU�UDWLQJV�� 
&RQVRUWLD�LPSOHPHQWHG�PXOWLSOH�VWUDWHJLHV�WR�DFKLHYH�WKLV�LQFOXGLQJ��SXEOLVKHG�VLWH� 
UDWLQJV�RQ�D�QHZO\�GHYHORSHG�45,6�ZHEVLWH��KDG�WKH�5HVRXUFH�DQG�5HIHUUDO�$JHQF\� 
VKDUH�WKH�45,6�LQIRUPDWLRQ�ZLWK�IDPLOLHV��DQG�HPSRZHULQJ�WKH�HDUO\�FKLOGKRRG�SURYLGHU� 
WR�H[SODLQ�WKH�TXDOLW\�UDWLQJ�WR�HQUROOHG�DQG�YLVLWLQJ�IDPLOLHV��5HFRQFLOLQJ�ZKDW�WR�SXEOLVK� 
DQG�KRZ�WR�SXEOLVK�ZDV�QRW�DQ�HDV\�WDVN��2QH�FRQVRUWLXP�ZURWH��³,W�ZDV�D�VLJQLILFDQW� 
DFKLHYHPHQW�WR�KDYH�RXU�45,6�&RQVRUWLXP�DQG�SDUWLFLSDWLQJ�SURJUDPV�FRPH�WR� 
FRQVHQVXV�RQ�WKH�DSSURSULDWH�IRUPDW�DQG�ODQJXDJH�WR�XVH�LQ�SXEOLVKLQJ�RXU�UDWLQJV� 
�)LUVW���6DQWD�&ODUD�&RXQW\��´� 

/HVVRQV�/HDUQHG� 

7KH�YDOXDEOH�DQG�SRZHUIXO�SDUWQHUVKLSV�EHWZHHQ�WKH�7HDP�DQG�WKH�&RQVRUWLD��DV�ZHOO�DV� 
DFURVV�ORFDO�FRQVRUWLD�DQG�UHJLRQV��FRQWLQXH�WR�SURYLGH�OHVVRQV�OHDUQHG��)OH[LELOLW\�DQG� 
SDWLHQFH�FRQWLQXHG�WR�EH�FUXFLDO�LQ�WKH�IRXUWK�\HDU�RI�LPSOHPHQWDWLRQ��2QH�FRQVRUWLXP�ZURWH�� 
³7KH�ILUVW�OHVVRQ�ZH�OHDUQHG�LV�WKDW�GHVSLWH�DOO�WKH�WLPHOLQHV�DQG�SODQQLQJ�WKDW�JRHV�LQWR� 
GHYHORSLQJ�D�45,6�V\VWHP��LW�DOZD\V�WDNHV�ORQJHU�WKDQ�H[SHFWHG�WR�GHYHORS�WKH�HVVHQWLDO� 
VXVWDLQDEOH�IHDWXUHV�RI�D�V\VWHP��)LUVW���6DQWD�%DUEDUD�&RXQW\��´�2WKHU�NH\�OHVVRQV�OHDUQHG� 
LQFOXGH� 

3URJUDP�3DUWLFLSDWLRQ�DQG�&RQWLQXRXV�4XDOLW\�,PSURYHPHQW��&4,��(IIRUWV��
'LUHFWRU�7UDLQLQJ� 

$QRWKHU�NH\�OHVVRQ�OHDUQHG�ZDV�WKH�LPSRUWDQFH�WR�LQGLYLGXDOL]H�HIIRUWV�WR�UHFUXLW�� 

3DJH���RI���� 



  

  

 

  

 
  

 
  

 
  

 
  
 

  

  

LQFHQWLYL]H��VXSSRUW��DQG�UHWDLQ�SURYLGHUV�DQG�VLWHV��%XLOGLQJ�D�V\VWHP�WKDW�LQFOXGHV� 
IHHGEDFN�IURP�SDUWLFLSDWLQJ�VLWHV�IRVWHUV�RZQHUVKLS�LQ�45,6�DFWLYLWLHV�DQG�LQFUHDVHV� 
SDUWLFLSDQWV�RYHUDOO�FRPPLWPHQW�WR�&4,��6SHFLILFDOO\��FRQVRUWLD�OHDUQHG�WKH�LPSRUWDQFH� 
RI�JHWWLQJ�IHHGEDFN�IURP�)DPLO\�&KLOG�&DUH�+RPH��)&&+��SURYLGHUV�DERXW�KRZ�WR�EHVW� 
PHHW�WKHLU�XQLTXH�QHHGV�DQG�UHGXFH�WKHLU�IHHOLQJV�RI��EHLQJ�RYHUZKHOPHG�E\�WKH� 
UHTXLUHPHQWV��&RQVRUWLD�IRXQG�VXFFHVV�LQ�SDUWQHULQJ�ZLWK�RWKHU�DJHQFLHV�WKDW�KDG� 
H[SHULHQFH�ZRUNLQJ�ZLWK�)&&+V�DQG�KDG�JDLQHG�WKHLU�WUXVW��WDLORULQJ�LQFHQWLYHV�DQG� 
FRDFKLQJ�VFKHGXOHV�SUDFWLFHV��DQG�SURYLGLQJ�WUDLQLQJ�LQ�WHFKQRORJ\�VR�WKH\�FDQ�IXOO\� 
SDUWLFLSDWH�LQ�WUDLQLQJ�DQG�XSORDG�SRUWIROLR�GRFXPHQWV� 

2WKHU�NH\�LWHPV�IRU�&4,�DQG�UDWLQJ�VXFFHVV�LQFOXGH� 

• )RFXVLQJ�RQ�FHQWHU�GLUHFWRU�WUDLQLQJ�WR�HQVXUH�WKHLU�HQJDJHPHQW�DQG�RZQHUVKLS�LQ� 
VXVWDLQDEOH�4,�HIIRUWV. 

• 8VLQJ�GDWD�WR�GULYH�&4,�LV�HVVHQWLDO��7KXV��FRQVLVWHQF\�DQG�TXDOLW\�RI�GDWD�LV� 
SDUDPRXQW� 

• (QJDJLQJ�FROOHJHV�WR�SDUWLFLSDWH�LQ�VWDWH�OHYHO�HIIRUWV�WR�RIIHU�HYLGHQFH�EDVHG� 
RQOLQH�FRXUVHZRUN�DQG�FRKRUW�PRGHOV�ZKLFK�SURYLGH�SHHU�WR�SHHU�VXSSRUW�� 
HVSHFLDOO\�IRU�(QJOLVK�/HDUQHUV��LV�D�YLDEOH�ZD\�WR�RYHUFRPH�SURYLGHUV
� 
UHOXFWDQFH�WR�UHWXUQ�WR�VFKRRO� 

• 3URYLGLQJ�UHOHDVH�WLPH�WR�WHDFKHUV�IRU�FRDFKLQJ,�WUDLQLQJ,�DQG�UHIOHFWLYH�SUDFWLFH� 
VXSSRUWV�JUHDWHU�SDUWLFLSDWLRQ. 

• %XLOGLQJ�VLWH�UHDGLQHVV�IRU�DVVHVVPHQW�DQG�KHOSLQJ�WKHP�XQGHUVWDQG�45,6�LV� 
DERXW�PRUH�WKDQ�MXVW�UDWLQJ�DQG�FDQ�HQVXUH�RWKHU�W\SHV�RI�GDWD�DQG� 
GRFXPHQWDWLRQ�UHTXLUHG�IRU�VLWH�UDWLQJ�ZDV�HDVLO\�DFFHVVLEOH�� 

&KDOOHQJHV�DQG�6WUDWHJLHV�WR�$GGUHVV�&KDOOHQJHV� 

$V�QRWHG�LQ�&DOLIRUQLD
V�DSSOLFDWLRQ,�LPSOHPHQWDWLRQ�RI�577-(/&�VWDQGDUGV�PXVW�DGGUHVV�WKH� 
GLYHUVH�DQG�XQLTXH�QHHGV�RI�RXU�YDVW�VWDWH��,QKHUHQW�LQ�DQ\�LPSOHPHQWDWLRQ�RI�WKLV�VFDOH�DUH� 
ORJLVWLFDO�FKDOOHQJHV��LQFOXGLQJ�HIIHFWLYH�FRPPXQLFDWLRQ,�JDLQLQJ�DQG�VXVWDLQLQJ�EX\�LQ�DQG� 
HQJDJHPHQW��DQG�ZRUNLQJ�ZLWKLQ�WKH�ERXQGV�RI�PXOWLSOH�DJHQFLHV�DQG�VWDNHKROGHUV� 

745,6�,PSOHPHQWDWLRQ�DQG�WKH�5DWLQJ�DQG�0RQLWRULQJ�3URFHVV� 

:LWK�PRUH�WLPH�WR�LPSOHPHQW�WKH�745,6��FRQVRUWLD�EHFDPH�FOHDUHU�DERXW�WKH�W\SHV�RI� 
FKDQJHV�QHHGHG�WR�WKH�5DWLQJ�0DWUL[��%\�IDU,�WKH�PRVW�VLJQLILFDQW�FKDOOHQJH�LQ��0���ZDV�WKH� 
FRVW�RI�FDUU\LQJ�RXW�UDWLQJV��2QH�FRQVRUWLXP�UHPDUNHG�ZLWK�WKH�QXPEHU�RI�VLWHV�SDUWLFLSDWLQJ�LQ� 
45,6�LQFUHDVLQJ��WKH�FRVW�RI�WKH�³5´��UDWLQJ�VLWHV��ZLOO�OHDYH�OLWWOH�IRU�WKH�³,´��LPSURYHPHQW��SDUW� 
RI�WKH�45,6��(YHQ�ZLWK�WKH�LQFUHDVHG�DFWLYLW\�E\�)�&$�0DVWHU�$QFKRUV��VRPH�FRQVRUWLD� 
UHSRUWHG�GLIILFXOW\�LQ�FRPSHWLQJ�IRU�DQG�UHWDLQLQJ�WUDLQHG�DVVHVVRUV.�,Q�������LW�LV�DQWLFLSDWHG� 
WKDW�WKH�ODUJHU�&DOLIRUQLD�45,6��&$�45,6��&RQVRUWLXP�ZLOO�EHJLQ�WR�H[SORUH�D�UHYLVLRQ�WR�WKH� 
5DWLQJ�0DWUL[�EDVHG�RQ�LPSOHPHQWDWLRQ�OHVVRQV��UHVHDUFK��DQG�FRVW�IDFWRUV.�&RQVRUWLD� 
IUHTXHQWO\�UHLWHUDWHG�WKH�QHHG�WR�PDNH�VXUH�QHZ�FRQVRUWLD�XQGHUVWDQG�WKH�577�(/&�KLVWRU\�DV� 
WKH\�ODXQFK�ORFDO�45,6�HIIRUWV� 

$OVR��ZKLOH�FRQVRUWLD�KDYH�LPSOHPHQWHG�GDWD�V\VWHPV��H[WUDFWLQJ�GDWD�WKDW�LV�XVHIXO�IRU�ERWK� 

3DJH���RI���� 



  

  

WKH�VWDWH�DQG�ORFDO�QHHGV�KDV�EHHQ�FKDOOHQJLQJ��&RQVRUWLD�DGGUHVVHG�WKHVH�FKDOOHQJHV�E\� 
ZRUNLQJ�WRZDUG�D�UHJLRQDO�DSSURDFK�WR�UDWLQJ��PRQLWRULQJ��DQG�GDWD�V\VWHP�VXSSRUW�E\� 
SODQQLQJ�IRU�D�UHJLRQDO�GDWDEDVH�DGPLQLVWUDWRU��SURMHFW�PDQDJHU��DQG�RU�UHJLRQDO�DQFKRU�WR� 
SURYLGH�UHJLRQDO�FRQVLVWHQF\�DQG�HIILFLHQFLHV�LQ�45,6�LPSOHPHQWDWLRQ�� 

3URJUDP�3DUWLFLSDWLRQ� 

$OWKRXJK�PRVW�FRQVRUWLD�UHSRUWHG�VXFFHVV�LQ�UHFUXLWLQJ�SURJUDPV�WR�WKHLU�745,6,�WKH�IRFXV�LQ� 
�0���ZDV�RQ�PHHWLQJ�WKH�QHHGV�DQG�UHWDLQLQJ�VSHFLILF�W\SHV�RI�SURYLGHUV��SDUWLFXODUO\��)&&+� 
SURYLGHUV�DQG�SURJUDPV�VHUYLQJ�D�VLJQLILFDQW�QXPEHU�RI�GXDO�ODQJXDJH�OHDUQHUV��'//��� 
&RQVRUWLD�UHSRUWHG�VRPH�)&&+�SURJUDPV�IHHO�FKDOOHQJHG�E\�WKH�HGXFDWLRQDO�UHTXLUHPHQWV� 
DQG�WKH�WLPH�QHFHVVDU\�IRU�FRDFKLQJ�DQG�SURIHVVLRQDO�GHYHORSPHQW��3'���3DUWQHULQJ�ZLWK� 
DJHQFLHV�WKDW�KDYH�DQ�H[LVWLQJ�UHODWLRQVKLS�ZLWK�)&&+V�DQG�SURJUDPV�VHUYLQJ�'//�KHOSHG�WR� 
UHWDLQ�SURJUDPV�WR�D�JUHDWHU�H[WHQW�LQ������WKDQ�SDVW�\HDUV� 

&RQVRUWLD�6WDIILQJ� 

7KH�QDWXUH�RI�VWDIILQJ�FKDOOHQJHV�LQ������KDG�WR�GR�ZLWK�WKH�WUDQVLWLRQ�RI�IXQGHG�LQLWLDWLYHV�DQG� 
ORFDO�/HDG�$JHQF\�KLULQJ�UHJXODWLRQV��%HFDXVH�HDFK�LQLWLDWLYH��577�(/&��)LUVW���,03$&7��WKH� 
&KLOG�6LJQDWXUH�3URJUDP��&633�%ORFN�*UDQW��LV�WLPH�OLPLWHG�RU�KDV�UHVWULFWLRQV�RI�KRZ�WKH� 
IXQGLQJ�FDQ�EH�VSHQW��FRQVRUWLD�UHSRUWHG�GLIILFXOW\�LQ�JHWWLQJ�VWDIILQJ�H[SDQVLRQ�DSSURYHG��:LWK� 
D�PRUH�PXOWL-IDFHWHG�DQG�FRPSUHKHQVLYH�ILQDO�745,6�PRGHO�WKDQ�RULJLQDOO\�DQWLFLSDWHG,�WKH� 
&RQVRUWLD�UHSRUWHG�EHLQJ�FKDOOHQJHG�WR�KDYH�VXIILFLHQW�IXQGV�WR�UDWH,�FRDFK,�HYDOXDWH,�DQG� 
DGPLQLVWHU�D�745,6�ZLWK�VXFK�DPELWLRXV�JRDOV��6HYHUDO�FRQVRUWLD�DGGUHVVHG�WKLV�FKDOOHQJH�E\� 
DGGLQJ�LQWHUQDO�VWDII��ZKHUH�SRVVLEOH��UDWKHU�WKDQ�FRQWUDFWLQJ�RXW��D�PRUH�FRVW�HIILFLHQW�ZD\�WR� 
LPSOHPHQW�WKH�SURMHFW��2WKHUV�EHJDQ�UHJLRQDOL]LQJ�FHUWDLQ�IXQFWLRQV�WR�VXSSRUW�VWDIILQJ� 
HIILFLHQFLHV�DQG�EXLOG�FDSDFLW\�� 

3ODQQLQJ�$KHDG� 

7KH�,PSOHPHQWDWLRQ�7HDP�LV�ZRUNLQJ�WR�VXSSRUW�WKH�WUDQVLWLRQ�IURP�577�(/&�45,6�WR�D� 
&DOLIRUQLD�45,6��&$�45,6��EXLOW�RQ�WKH�4XDOLW\�&RQWLQXXP�)UDPHZRUN�DQG�VXSSRUWLQJ� 
GRFXPHQWV��WKH�+\EULG�5DWLQJ�0DWUL[��WKH�,PSOHPHQWDWLRQ�*XLGH�DQG�WKH�&RQWLQXRXV�4XDOLW\� 
,PSURYHPHQW�3DWKZD\V�7RROV�DQG�5HVRXUFHV��$W�WKH�'HFHPEHU������577�(/&�&RQVRUWLD� 
PHHWLQJ��&RQVRUWLD�PHPEHUV�GHFLGHG�RQ�WKUHH�UHJLRQDO�UHSUHVHQWDWLYHV�SHU�UHJLRQ��7KH� 
,PSOHPHQWDWLRQ�7HDP��ZLWK�IDFLOLWDWLRQ�VXSSRUW�IURP�WKH�&DOLIRUQLD�&RPSUHKHQVLYH�&HQWHU��LV� 
SODQQLQJ�IRU�PLG�0DUFK�PHHWLQJV������DQ�2ULHQWDWLRQ�0HHWLQJ�WR�VHW�WKH�JURXQG�ZRUN�IRU�QHZ� 
45,6�&RQVRUWLXP�DQG�����D�/DXQFK�0HHWLQJ�EULQJLQJ�WRJHWKHU�45,6�&RQVRUWLXP�PHPEHUV� 
IURP�FRXQWLHV�LPSOHPHQWLQJ�577�(/&��6WDWH�3UHVFKRRO�45,6�%ORFN�*UDQWV��DQG�)�&$� 
,03$&7�JUDQWV��7KH�0DUFK�PHHWLQJV�ZLOO�VHW�WKH�WRQH�IRU�IXWXUH�ZRUN��FKDUJLQJ�DWWHQGHHV�WR� 
JR�EDFN�WR�WKHLU�UHVSHFWLYH�UHJLRQV�DQG�VHOHFW�WKHLU�UHSUHVHQWDWLYHV�WR�DWWHQG�D�YRWLQJ�PHHWLQJ� 
LQ�-XQH�RI������ 

7KH�&'(�DQG�)�&$�DUH�FRPPLWWHG�WR�VXSSRUWLQJ�&DOLIRUQLD
V�45,6�HIIRUWV��7KLV�FRPPRQ� 
FRPPLWPHQW�ZLOO�H[WHQG�WR�FROODERUDWLYH�HIIRUWV�WR�VXSSRUW�QRW�RQO\�ORFDO�HIIRUWV��EXW�V\VWHPLF�� 
VWDWHZLGH�HIIRUWV��%RWK�RI�WKHVH�DJHQFLHV�DUH�HQJDJHG�LQ�LPSOHPHQWLQJ�WKH�1DWLRQDO�$FDGHP\� 
RI�0HGLFLQH
V�³7UDQVIRUPLQJ�WKH�:RUNIRUFH��%LUWK�WR�$JH�(LJKW´�E\�GHILQLQJ�DUWLFXODWHG�FDUHHU� 
SDWKZD\V��HDUO\�OHDUQLQJ�SHUPLWV�DOLJQHG�ZLWK�FRPSHWHQFLHV��DQG�GHJUHH�DUWLFXODWLRQ�� 
&DOLIRUQLD�FRQWLQXHV�LWV�HQGHDYRUV�WR�V\VWHPDWL]H�GHYHORSPHQWDO�VFUHHQLQJV�WKURXJK�WKH� 
&DOLIRUQLD�6WDWHZLGH�6FUHHQLQJ�&ROODERUDWLYH�DQG�ORFDO�VXSSRUW�RI�³+HOS�0H�*URZ�´� 

7KH�&'(�ZLOO�EH�HQJDJHG�LQ�GHYHORSLQJ�D�VKRUWHU�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW�WKDW� 

3DJH���RI���� 



 

FRPSOLPHQWV�LW�'HVLUHG�5HVXOWV�'HYHORSPHQWDO�3URILOH����.LQGHUJDUWHQ��'5'3�.���$� 
FRPPXQLFDWLRQV�FRQWUDFW�LV�LQ�SURFHVV�IRU������WKDW�ZLOO�FUHDWH�D�:HE�VLWH�DERXW�TXDOLW\�IRU� 
IDPLOLHV�DQG�WKH�JHQHUDO�SXEOLF�DQG�FUHDWH�UHVRXUFHV�IRU�ORFDO�45,6�FRQVRUWLD�WR�XVH��IURP� 
LQIRUPLQJ�SDUHQWV�DERXW�TXDOLW\�WR�ODZQ�VLJQV�LGHQWLI\LQJ�D�SURYLGHU
V�TXDOLW\�UDWLQJ��%RWK�VWDWH� 
DJHQFLHV�DUH�FRPPLWWHG�WR�FRQWLQXLQJ�RXU�SDUWQHUVKLS�DQG�WUDQVLWLRQLQJ�LQWR�D�VXVWDLQDEOH� 
45,6�WKDW�SURYLGHV�FRQVLVWHQF\�LQ�UDWLQJ�ZKLOH�EHLQJ�IOH[LEOH�DQG�UHVSRQVLYH�WR�ORFDO�QHHGV�� 
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6XFFHVVIXO�6WDWH�6\VWHPV� 

$OLJQLQJ�DQG�FRRUGLQDWLQJ�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�DFURVV�WKH�6WDWH��6HFWLRQ�$����RI� 
$SSOLFDWLRQ� 

*RYHUQDQFH�6WUXFWXUH 
3OHDVH�SURYLGH�DQ\�UHOHYDQW�LQIRUPDWLRQ�DQG�XSGDWHV�UHODWHG�WR�WKH�JRYHUQDQFH�VWUXFWXUH�IRU�WKH�577� 
(/&�6WDWH�3ODQ��VSHFLILFDOO\��SOHDVH�LQFOXGH�LQIRUPDWLRQ�RQ�WKH�RUJDQL]DWLRQDO�VWUXFWXUH�IRU�PDQDJLQJ� 
WKH�JUDQW��DQG�WKH�JRYHUQDQFH�UHODWHG�UROHV�DQG�UHVSRQVLELOLWLHV�RI�WKH�/HDG�$JHQF\��6WDWH�$GYLVRU\� 
&RXQFLO��DQG�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV��� 

'XULQJ�������&DOLIRUQLD
V�577�(/&�JRYHUQDQFH�VWUXFWXUH�FRQWLQXHG�WR�IXQFWLRQ�DV�LOOXVWUDWHG�LQ� 
WKH�RUJDQL]DWLRQDO�FKDUW��ZKLFK�ZDV�GHVFULEHG�LQ�&DOLIRUQLD
V�DSSURYHG�DSSOLFDWLRQ��$V�VWDWHG�LQ� 
SUHYLRXV�$QQXDO�3HUIRUPDQFH�5HSRUWV��WKLV�VWUXFWXUH�EXLOGV�RQ�&DOLIRUQLD
V�VWUDWHJ\�RI� 
LQWHUDJHQF\�FROODERUDWLRQ�DQG�JRYHUQDQFH�DQG�SURYLGHV�RSSRUWXQLWLHV�WR�IXUWKHU�VWUHQJWKHQ�DQG� 
HQKDQFH�WKLV�VWUDWHJ\�WKURXJK�WKH�577�(/&�JUDQW��:LWK�DFWLYH�SDUWLFLSDWLRQ�IURP�WKH�YDULRXV� 
VWDWH�DJHQFLHV�DQG�WKH�577�(/&�5HJLRQDO�/HDGHUVKLS�&RQVRUWLD��&RQVRUWLD���&DOLIRUQLD�LV� 
FUHDWLQJ�FKDQQHOV�WR�LPSURYH�DQG�DOLJQ�VWDWH�DQG�ORFDO�V\VWHPV�WKDW�VHUYH�FKLOGUHQ�ZLWK�KLJK� 
QHHGV��DJHV�]HUR�WR�ILYH�\HDUV��:KHQ�UHIHUULQJ�WR�WKH�&RQVRUWLD��LW�PHDQV�WKH�UHSUHVHQWDWLYHV� 
LQYROYHG�LQ�WKH����ORFDO�&RQVRUWLD��7KHVH�UHSUHVHQWDWLYHV�LQFOXGH�WKH�NH\�GHFLVLRQ�PDNHUV��WKH� 
SHUVRQ�ZLWKLQ�WKH�FRQVRUWLXP�ZKR�KDV�WKH�DXWKRULW\�WR�PDNH�WKH�ILQDO�GHFLVLRQV��DV�ZHOO�DV� 
SURJUDP�DQG�ILVFDO�VWDII��7KH�&RQVRUWLD�LV�WKH�GHFLVLRQ�PDNLQJ�ERG\�ZLWK�JXLGDQFH�IURP�WKH� 
VWDWH�577�(/&�,PSOHPHQWDWLRQ�7HDP�RQ�LVVXHV�LQYROYLQJ�ORFDO�LPSOHPHQWDWLRQ��VSHFLILFDOO\�WKH� 
4XDOLW\�&RQWLQXXP�)UDPHZRUN��'HFLVLRQV�DUH�UHDFKHG�XVLQJ�D�FRQVHQVXV�DSSURDFK� 

7KH�IROORZLQJ�VXEVHFWLRQV�GHVFULEH�WKH�PDMRU�RUJDQL]DWLRQDO�OHYHOV�RI�WKH�JRYHUQDQFH�VWUXFWXUH� 
DQG�GLVFXVV������PDMRU�DFWLYLWLHV�DQG�RU�IXQFWLRQV� 

&DOLIRUQLD�$GPLQLVWUDWLRQ��2IILFH�RI�WKH�*RYHUQRU��6WDWH�%RDUG�RI�(GXFDWLRQ��6%(���DQG� 
&DOLIRUQLD�'HSDUWPHQW�RI�(GXFDWLRQ��&'(� 

5HSUHVHQWDWLYHV�IURP�WKH�*RYHUQRU
V�$GPLQLVWUDWLRQ�>'2)�DQG�6%(@�FRQWLQXHG�WR�EH�LQYROYHG� 
LQ�PDMRU�SROLF\�LVVXHV�SHUWDLQLQJ�WR�&DOLIRUQLD
V�LPSOHPHQWDWLRQ�RI�WKH�577�(/&�JUDQW��,Q������� 
WKHVH�UHSUHVHQWDWLYHV�UHFHLYHG�SHULRGLF�XSGDWHV�DQG�GHYHORSHG�&DOLIRUQLD
V�HDUO\�OHDUQLQJ� 
SURJUDP�EXGJHWV��7KH\�DOVR�SDUWLFLSDWHG�LQ�UHYLHZLQJ�WKH�IXQGLQJ�IRUPXOD�DQG�SURJUDP�SODQV� 
WR�LPSOHPHQW�OHJLVODWLRQ�HQDFWHG�LQ�&DOLIRUQLD
V�)<����������%XGJHW�$FW�SURFHVV��7UDLOHU�%LOO��� 
6HQDWH�%LOO������WKDW�HVWDEOLVKHG�D�VWDWH�45,6�%ORFN�*UDQW�SURJUDP�IRU�&DOLIRUQLD
V�6WDWH� 
3UHVFKRRO�3URJUDP��7KLV�%ORFN�*UDQW�HQDEOHV�ORFDO�HGXFDWLRQDO�DJHQFLHV��/($V��WR�FUHDWH� 
HDUO\�OHDUQLQJ�45,6V�ZLWKLQ�WKHLU�FRXQWLHV�WR�LQFUHDVH�WKH�QXPEHU�RI�ORZ�LQFRPH�FKLOGUHQ� 
UHFHLYLQJ�KLJK�TXDOLW\�VWDWH�SUHVFKRRO�SURJUDP�H[SHULHQFHV�� 

'HSDUWPHQW�RI�)LQDQFH��'2)��DQG�6%(�ZHUH�DOVR�LQYROYHG�LQ�WKH�OHJLVODWLYH�SURFHVV�WKDW� 
UHVXOWHG�LQ�WKH�HQDFWPHQW�RI�WKH������������,QIDQW�7RGGOHU�45,6�%ORFN�*UDQW��6HQDWH�%LOO����� 
&KDSWHU�����6WDWXWHV�RI�������RI�WKH����������$QQXDO�%XGJHW�$FW��%XGJHW�,WHP������������� 
�������6FKHGXOH�������3URYLVLRQ����ZKLFK�LV�$SSHQGL[�%���7KH�SXUSRVH�RI�WKLV�,QIDQW�7RGGOHU� 
45,6�%ORFN�*UDQW�LV�WR�VXSSRUW�ORFDO�45,6�FRQVRUWLD�WR�SURYLGH�WUDLQLQJ��7$��DQG�UHVRXUFHV�WR� 
KHOS�LQIDQW�DQG�WRGGOHU�FKLOG�FDUH�SURYLGHUV�PHHW�D�KLJKHU�WLHU�RI�TXDOLW\�DV�GHWHUPLQHG�E\�WKHLU� 
ORFDO�45,6��7KLV�OHJLVODWLRQ�ZLOO�EH�PRUH�IXOO\�GHVFULEHG�LQ�WKH�VHFWLRQ�EHORZ�HQWLWOHG�Proposed 
Legislation, Policies, or Executive Orders. 

3DJH���RI���� 



:LWKLQ�WKH�&'(��WKH�(DUO\�(GXFDWLRQ�DQG�6XSSRUW�'LYLVLRQ��((6'��FRQWLQXHV�WR�OHDG�WKH�577� 
(/&�JUDQW�DFWLYLWLHV�LQ�SDUWQHUVKLS�ZLWK�)�&$��DQRWKHU�VWDWH�DJHQF\��7KLV�SDUWQHUVKLS�UHVXOWHG� 
LQ�HVWDEOLVKLQJ�D�577�(/&�/HDGHUVKLS�7HDP�FRPSULVHG�RI�WKH�WZR�DJHQF\
V�GLUHFWRUV�DQG�WZR� 
RI�WKH�DJHQF\
V�WRS�DGPLQLVWUDWRUV�WKDW�RYHUVHH�DQG�GLUHFW�WKH�ZRUN�RI�WKH�577�(/&� 
,PSOHPHQWDWLRQ�7HDP��7KH�7HDP�FRQVLVWV�RI�VWDII�IURP�HDFK�DJHQF\�ZRUNLQJ�LQ�FRQFHUW�ZLWK� 
RQH�DQRWKHU�WR�FDUU\�RXW�WKH�QXPHURXV�WDVNV�DVVRFLDWHG�ZLWK�DGPLQLVWUDWLRQ�RI�WKH�JUDQW��7KLV� 
SDUWQHUVKLS�FRQWLQXHG�WR�PRGHO�VWDWH�DJHQF\�FRRUGLQDWLRQ�DQG�FROODERUDWLRQ�EHWZHHQ�WKH�WZR� 
DJHQFLHV�WKDW�KDYH�WKH�PDMRU�UHVSRQVLELOLW\�IRU�VHUYLQJ�WKLV�FKLOG�SRSXODWLRQ�LQ�HDUO\�OHDUQLQJ� 
DQG�FDUH�VHWWLQJV�IRU�WKH�6WDWH�RI�&DOLIRUQLD�� 

6WDWH�$GYLVRU\�&RXQFLO�RQ�(DUO\�/HDUQLQJ�DQG�&DUH 

&DOLIRUQLD
V�*RYHUQRU�DSSRLQWHG�PHPEHUV�WR�WKH�6$&�WKDW�UHSUHVHQW�D�EURDG�UDQJH�RI�VWDWH� 
DQG�ORFDO�DJHQFLHV�DQG�RUJDQL]DWLRQV�LQYROYHG�LQ�WKH�HGXFDWLRQ�DQG�FDUH�RI�\RXQJ�FKLOGUHQ�DQG� 
HDUO\�OHDUQLQJ�SURJUDPV��7KH�6$&�PHPEHUV�UHSUHVHQW�ILHOGV�RI�HGXFDWLRQ��VRFLDO�VHUYLFHV�� 
KHDOWK�DQG�PHQWDO�KHDOWK��KLJKHU�HGXFDWLRQ��DQG�WULEDO�RUJDQL]DWLRQV��2QH�RI�WKH�JRYHUQRU
V� 
DSSRLQWHHV�DOVR�DGPLQLVWHUV�D�577�(/&�FRQVRUWLXP�DQG�VHUYHV�DV�D�OLDLVRQ�EHWZHHQ�WKH�6$&� 
DQG�WKH�&RQVRUWLD��$QRWKHU�DSSRLQWHH�IRUPHUO\�DGPLQLVWHUHG�D�FRQVRUWLXP�DQG�FRQWLQXHV�WR� 
SURYLGH�D�577�(/&�SHUVSHFWLYH�WR�WKH�6$&�� 

,Q�������WKH�6$&�KHOG�IRXU�PHHWLQJV��-DQXDU\��$SULO��-XO\��DQG�2FWREHU���7KH�6$&�DJHQGDV� 
IRFXVHG�RQ�YDULRXV�WRSLFV�SHUWDLQLQJ�WR�WKH�HGXFDWLRQ�DQG�FDUH�RI�\RXQJ�FKLOGUHQ��7KH�PDMRU� 
GLVFXVVLRQV�FHQWHUHG�RQ�VWDWH�DQG�IHGHUDO�XSGDWHV��HPSKDVL]LQJ�OHJLVODWLYH��UHJXODWRU\��DQG� 
EXGJHW�LQIRUPDWLRQ��DQG�SURJUDP�XSGDWHV�RQ�WKH�&KLOG�&DUH�DQG�'HYHORSPHQW�%ORFN�*UDQW�� 
WKH�(DUO\�+HDG�6WDUW�&KLOG�&DUH�3DUWQHUVKLS�*UDQW��577�(/&�*UDQW��&633�45,6�%ORFN�*UDQW�� 
DQG�WKH�+HDG�6WDUW�&ROODERUDWLYH�2IILFH��,Q�DGGLWLRQ�WKH�6$&�PHPEHUV�KHDUG�VHYHUDO� 
SUHVHQWDWLRQV�RQ�FKLOG�FDUH�OLFHQVLQJ�LVVXHV��HDUO\�FKLOGKRRG�ZRUNIRUFH�DQG�ZRUWK\�ZDJH� 
LVVXHV��VWDWHPHQW�RI�LQFOXVLRQ�RI�DOO�FKLOGUHQ�LQ�HDUO\�OHDUQLQJ�SURJUDPV��3'�RSSRUWXQLWLHV��DQG� 
WKH�&RPPLVVLRQ�RQ�7HDFKHU�&UHGHQWLDOLQJ�(DUO\�&KLOGKRRG�(GXFDWLRQ�ZRUNJURXS�SURJUHVV� 

$W�WKH�-XO\�DQG�2FWREHU�PHHWLQJV��WKH�6$&�GLVFXVVHG�WKH�IHGHUDO�SRYHUW\�UDWH�OLPLWDWLRQ�RQ� 
PHHWLQJ�WKH�QHHGV�RI�&DOLIRUQLD
V�QHHGLHVW�FKLOGUHQ�DQG�IDPLOLHV��HVSHFLDOO\�LQ�KLJK�FRVW�XUEDQ� 
DUHDV��,Q�-XO\��WKH�6$&�GHFLGHG�WR�GUDIW�D�OHWWHU�IRU�WKH�*RYHUQRU
V�VLJQDWXUH�WR�VHQG�WR�WKH� 
8QLWHG�6WDWHV�3UHVLGHQW�UHJDUGLQJ�WKH�SUREOHP�RI�XVLQJ�WKH�IHGHUDO�SRYHUW\�UDWH�WR�GHWHUPLQH� 
IDPLO\�HOLJLELOLW\�LQ�&DOLIRUQLD�IRU�WKH�(DUO\�+HDG�6WDUW�&KLOG�&DUH�3DUWQHUVKLS�*UDQW�SURJUDP�� 
'XULQJ�WKH�2FWREHU�PHHWLQJ�D�GUDIW�RI�WKLV�OHWWHU�ZDV�SUHVHQWHG�IRU�WKH�6$&�PHPEHUV�UHYLHZ�� 
7KH�OHWWHU�ZHQW�WKURXJK�WKH�HGLW�DQG�DSSURYDO�SURFHVV�DQG�ZLOO�EH�EURXJKW�EDFN�WR�WKH�6$&�DW� 
LWV�ILUVW�PHHWLQJ�LQ������IRU�IXUWKHU�DFWLRQ�� 

,Q�2FWREHU�������WKH�6$&�UHFHLYHG�D�OHWWHU�IURP�WKH�&DOLIRUQLD
 V�*RYHUQRU�LQ�ZKLFK�KH� 
DQQRXQFHG�WKH�DSSRLQWPHQW�RI�D�QHZ�FKDLU��IRU�WKH�&RXQFLO��D�IRUPHU�DGPLQLVWUDWRU�RI�D�577� 
(/&�FRQVRUWLXP��,Q�WKH�OHWWHU��WKH�*RYHUQRU�DOVR�UHTXHVWHG�WKH�&RXQFLO�WR�XQGHUWDNH�VHYHUDO�
DGGLWLRQDO�DFWLYLWLHV��7KHVH�DFWLYLWLHV�LQFOXGH������UHYLHZ�WKH�&KLOG�&DUH�DQG�'HYHORSPHQW�)XQG�
VWDWH�SODQ������UHYLHZ�WKH�UHFRPPHQGDWLRQV�RI�WZR�VWDNHKROGHU�JURXSV����RQH�IRFXVHG�RQ� 
YRXFKHU�IXQGHG�SURJUDPV��DQG�WKH�RWKHU�RQ�WKH�&'(
V�FRQWUDFWHG�SURJUDPV���WR�GHYHORS�
UHFRPPHQGDWLRQV�WR�VWUHDPOLQH�GDWD�DQG�RWKHU�UHSRUWLQJ�UHTXLUHPHQWV��DQG�����UHYLHZ�ORFDO� 
FROODERUDWLRQ�DQG�FRRUGLQDWLRQ��DQG�IHGHUDO��VWDWH��DQG�ORFDO�IXQGLQJ�VWUHDPV��$V�D�UHVXOW�RI�WKH� 
*RYHUQRU
V�GLUHFWLYHV��WKH�6$&�ZLOO�IRFXV�LWV������VFRSH�RI�ZRUN�RQ�DGGUHVVLQJ�WKHVH� 
DFWLYLWLHV� 

7KLV�&RXQFLO�LV�DQ�LPSRUWDQW�FRPPXQLFDWLRQ�FRQGXLW�WR�FRQYH\�577�(/&�LQIRUPDWLRQ�DQG� 
SURJUHVV�WR�RWKHU�FRQVWLWXHQWV�LQYROYHG�LQ�WKH�DGPLQLVWUDWLRQ�RI�&DOLIRUQLD
V�HDUO\�OHDUQLQJ�DQG� 
FDUH�SURJUDPV��7KH�PDMRU�FRPPXQLFDWLRQ�PHVVDJH�VWUHVVHV�WKH�LPSRUWDQFH�RI�FRQWLQXRXV� 
TXDOLW\�SURJUDP�LPSURYHPHQW�WKDW�UHVXOWV�LQ�FKLOGUHQ�ZLWK�KLJK�QHHGV�UHFHLYLQJ�TXDOLW\�OHDUQLQJ� 

3DJH����RI���� 



 

H[SHULHQFHV�DQG�VHUYLFHV�WR�EHWWHU�SUHSDUH�WKHP�IRU�NLQGHUJDUWHQ�DQG�XOWLPDWHO\�IRU�OLIH�� 

577�(/&�,PSOHPHQWDWLRQ�7HDP� 

$V�VWDWHG�XQGHU�WKH�VXEVHFWLRQ��California Administration: Office of the Governor, SBE, and 
CDE��WKH�,PSOHPHQWDWLRQ�7HDP��7HDP��FRQVLVWLQJ�RI�VWDII�IURP�WKH�&'(�DQG�)�&$�FRQWLQXHG� 
WR�EH�WKH�NH\�ERG\�WKDW�SODQV�DQG�LPSOHPHQWV�WKH�577�(/&�JUDQW�LQ�FRPSOLDQFH�ZLWK� 
&DOLIRUQLD
V�DSSURYHG�DSSOLFDWLRQ��7KH�7HDP�LV�FKDUJHG�ZLWK�FDUU\LQJ�RXW�WKH�GD\�WR�GD\� 
DGPLQLVWUDWLRQ�RI�WKH�JUDQW�DQG�PHW�ZHHNO\�WR�SODQ�XSFRPLQJ�WDVNV�DQG�RU�PHHWLQJV��WR�PDNH� 
VWDII�DVVLJQPHQWV��DQG�WR�FRPPXQLFDWH�GLVFXVV�SURJUHVV��LVVXHV��SROLF\�FODULILFDWLRQ��DQG�RWKHU� 
SHUWLQHQW�LQIRUPDWLRQ��,Q�DGGLWLRQ��WKH�7HDP�VXSSRUWHG�WKH�ZRUN�RI�WKH�,QWHJUDWHG�$FWLRQ�7HDP� 
�,$7��DQG�RYHUVDZ����FRQWUDFWV�RU�LQWHUDJHQF\�DJUHHPHQWV�WKDW�HQKDQFH�WKH�DELOLW\�WR� 
VWUHQJWKHQ�WKH�TXDOLW\�RI�ORFDO�HDUO\�OHDUQLQJ�DQG�FDUH�SURJUDPV�� 

$V�UHSRUWHG�LQ�SUHYLRXV�$QQXDO�3HUIRUPDQFH�5HSRUWV��WKH�ODUJHVW�SRUWLRQ�RI�WKH�7HDP
V�WLPH� 
ZDV�VSHQW�VXSSRUWLQJ�WKH����&RQVRUWLD�DQG�WKHLU����³PHQWHH´�FRXQWLHV��$JDLQ�LQ�������WKH� 
PDMRULW\�RI�WLPH�ZDV�GHYRWHG�WR�WKHP��7KHVH�HIIRUWV�LQFOXGHG�WKH�IROORZLQJ�RQJRLQJ�WDVNV�� 
IDFLOLWDWLQJ�IRXU�&RQVRUWLD�LQ�SHUVRQ�PHHWLQJV�DQG�VHYHUDO�FRQIHUHQFH�FDOOV�DQG�RU�ZHELQDUV�� 
UHILQLQJ�WKH�+\EULG�5DWLQJ�0DWUL[�FUHDWHG�FROODERUDWLYHO\�E\�WKH�&RQVRUWLD�ZLWK�VWDWH� 
LQYROYHPHQW�LQ�������VHUYLQJ�DV�&RQVRUWLD�VWDWH�OLDLVRQV�LQ�DVVLVWLQJ�WKH�&RQVRUWLD�ZLWK�JUDQW� 
LPSOHPHQWDWLRQ�DW�WKH�ORFDO�OHYHO��UHYLHZLQJ�DQG�DSSURYLQJ�$FWLRQ�3ODQ�DPHQGPHQWV��EXGJHW� 
DPHQGPHQWV��H[SHQGLWXUH�UHSRUWV��DQG�$QQXDO�3HUIRUPDQFH�5HSRUWV��PRQLWRULQJ��DQG� 
SURYLGLQJ�WUDLQLQJ�DQG�7$��7KH�OLVW�RI�WKH�&RQVRUWLD�DQG�WKHLU�DGPLQLVWHULQJ�DJHQFLHV�LV� 
SURYLGHG�EHORZ�LQ�WKH�VXEVHFWLRQ�HQWLWOHG�RTT-ELC Regional Leadership Consortia. 

,Q�DGGLWLRQ�WR�WKH�RQJRLQJ�WDVNV��WKH�7HDP�DFFRPSOLVKHG�WKH�IROORZLQJ�PDMRU�DFWLYLWLHV�LQ������� 

• &RQVRUWLD�)LVFDO�$FFRXQWDELOLW\�3ROLF\��&)$3���7R�HQVXUH�WKH�&RQVRUWLD�DUH� 
DSSURSULDWHO\�H[SHQGLQJ�577�(/&�IXQGV�LQ�D�WLPHO\�PDQQHU��&)$3�ZDV�GHYHORSHG�WR� 
SURYLGH�GLUHFWLRQ�IRU�DFFRXQWDELOLW\�DQG�UHOHDVHG�LQ�-XQH�������,W�HVWDEOLVKHG�D� 
WKUHVKROG�IRU�XQVSHQW�IXQGV�WKDW�FRXOG�SRVVLEO\�WULJJHU�D�GHOD\�RI�WKH�QH[W�TXDUWHUO\� 
GLVEXUVHPHQW�RI�IXQGV�DQG�RU�D�UHDOORFDWLRQ�RI�IXQGV�WR�DQRWKHU�FRQVRUWLXP��,W�DOVR� 
VXJJHVWHG�VSHQGLQJ�DOWHUQDWLYHV�WKDW�ZHUH�LQ�NHHSLQJ�ZLWK�&DOLIRUQLD
V�DSSOLFDWLRQ�DQG� 
WKH�&RQVRUWLD�$FWLRQ�3ODQV�� 

,Q�2FWREHU�������WKH�&)$3�ZDV�DPHQGHG�WR�DFFRPPRGDWH�WKH�QHZ�WLPHOLQHV� 
DVVRFLDWHG�ZLWK�WKH�IHGHUDO�QR�FRVW�WLPH�H[WHQVLRQ��7KH�DPHQGPHQWV�FKDQJHG�WKH� 
&RQVRUWLD�JUDQW�HQG�GDWH�IURP�'HFHPEHU�����������WR�-XQH�����������DQG�UDLVHG�WKH� 
XQVSHQW�WKUHVKROG�IRU������ 

7KURXJKRXW�������WKH�VWDWH�OLDLVRQV�FRQWLQXHG�WR�DSSO\�WKH�&)$3�WR�WKHLU�DVVLJQHG� 
FRQVRUWLD�DQG�FDUHIXOO\�UHYLHZHG�DOO�EXGJHW�DPHQGPHQWV�DQG�H[SHQGLWXUH�UHSRUWV�WR� 
HQVXUH�WKDW�&)$3�ZDV�EHLQJ�IROORZHG��:LWK�WKH�H[WHQVLRQ�RI�WKH�JUDQW�SHULRG��DOO� 
&RQVRUWLD�ZHUH�UHTXLUHG�WR�VXEPLW�EXGJHW�DPHQGPHQWV�LQGLFDWLQJ�KRZ�WKH\�ZRXOG� 
VSUHDG�WKHLU�H[LVWLQJ�IXQGV�WR�FRYHU�WKH�H[WHQVLRQ�WLPHIUDPH��7KHVH�DPHQGPHQWV�ZHUH� 
WKRURXJKO\�UHYLHZHG�WR�VDIHJXDUG�SURSHU�H[SHQGLWXUH�SODQV�ZHUH�GHVLJQHG�WR�FDUU\�WKH� 
&RQVRUWLD�WKURXJK�WKH�HQG�RI�WKH�H[WHQGHG�JUDQW�SHULRG�DQG�H[SHQGLQJ�DOO��RU�PRVW��RI� 
WKHLU�IXQGV�E\�WKDW�GDWH��7KLV�UHYLHZ�UHVXOWHG�LQ�WKH�DGMXVWPHQW�RI�IXQGV�IRU�VHYHUDO� 
FRQVRUWLD��HLWKHU�UHGXFLQJ�WKHLU�JUDQW�DPRXQW�RU�DOORFDWLQJ�DGGLWLRQDO�IXQGV�� 

• 2Q�6LWH�&RQVRUWLD�9DOLGDWLRQ�9LVLWV��$V�D�IROORZ�XS�WR�WKH�IDOO������RQ�VLWH�YDOLGDWLRQ� 
YLVLWV�WR�PRQLWRU�WKH�&RQVRUWLD
V�DGKHUHQFH�WR�WKHLU�DSSURYHG�DFWLRQ�SODQV��LQ�WKH�VSULQJ� 

3DJH����RI���� 



 

 

 

RI�������HDFK�OLDLVRQ�SUHSDUHG�D�UHSRUW�LGHQWLI\LQJ�WKH�VWUHQJWKV�DQG�DUHDV�RI� 
LPSURYHPHQW�IRU�HDFK�FRQVRUWLXP��7KHVH�UHSRUWV�ZHUH�UHYLHZHG�ZLWK�HDFK�FRQVRUWLXP� 
DQG�DSSURSULDWH�IROORZ�XS�RFFXUUHG�DV�QHHGHG��2YHUDOO�WKH�ILQGLQJ�ZDV�WKDW�DOO�RI�WKH� 
&RQVRUWLD�ZHUH�LQ�FRPSOLDQFH�ZLWK�WKHLU�DFWLRQ�SODQV� 

• ,PSOHPHQWHG�5HYLVHG�0HHWLQJ�)RUPDW��&RPPHQFLQJ�ZLWK�WKH�0DUFK������&RQVRUWLD� 
PHHWLQJ��WKH�UHYLVHG�PHHWLQJ�IRUPDW�ZDV�LPSOHPHQWHG�DV�GHFLGHG�E\�WKH�&RQVRUWLD� 
PHPEHUV�DW�WKHLU�'HFHPEHU������&RQVRUWLD�PHHWLQJ��7KH�QHZ�IRUPDW�FRQVLVWHG�RI�D� 
WZR�GD\�PHHWLQJ��2Q�WKH�ILUVW�GD\��WKH�,$7�PHW�IRU�WKUHH�KRXUV�IURP������D�P��WR�QRRQ�� 
DQG�WKH�&RQVRUWLD�.H\�'HFLVLRQ�PDNHUV�RQO\�PHW�IURP������WR������S�P��2Q�WKH�VHFRQG� 
�QH[W��GD\��&RQVRUWLD��LQFOXGLQJ�WKH�.H\�'HFLVLRQ�PDNHUV��DQG�0HQWHHV��PHW�IURP������ 
D�P��WR������S�P��7KLV�QHZ�IRUPDW�DOORZHG�VXIILFLHQW�WLPH�IRU�HDFK�W\SH�RI�PHHWLQJ�DQG� 
PD[LPL]HG�WUDYHO�IXQGV�E\�UHTXLULQJ�RQO\�RQH�RXWOD\�RI�WUDYHO�H[SHQVHV��$OO�LQYROYHG�LQ� 
WKHVH�PHHWLQJV�IHOW�WKH�QHZ�IRUPDW�ZDV�EHQHILFLDO�DQG�DOORZHG�VXIILFLHQW�WLPH�WR�FRQGXFW� 
WKH�QHFHVVDU\�EXVLQHVV� 

• 'HYHORSHG�1HZ�&RQVRUWLD�*RYHUQDQFH�6WUXFWXUH��,Q�&DOLIRUQLD��WZR�LPSRUWDQW�HYHQWV� 
RFFXUUHG�LQ������WKDW�H[SDQGHG�WKH�QXPEHU�RI�FRXQWLHV�SDUWLFLSDWLQJ�LQ�D�745,6�HIIRUW�� 
7KHVH�HYHQWV�ZHUH�WKH�LPSOHPHQWDWLRQ�RI�WKH�&633�45,6�%ORFN�*UDQW�DGPLQLVWHUHG�E\� 
WKH�&'(��((6'�DQG�WKH�DGRSWLRQ�RI�WKH�)�&$�,03$&7�LQLWLDWLYH�DGPLQLVWHUHG�E\�)�&$�� 
7KHVH�WZR�QHZ�SURJUDPV�UHVXOWHG�LQ�WKH�45,6�PRYHPHQW�H[SDQGLQJ�LQWR�DOO�RI� 
&DOLIRUQLD
V����FRXQWLHV��$V�D�UHVXOW�RI�WKLV�H[SDQVLRQ��&DOLIRUQLD�EHJDQ�WUDQVLWLRQLQJ� 
IURP�WKH�577�(/&�JUDQW�VHUYLQJ����FRXQWLHV�WR�D�QHZO\�GHILQHG�&$�45,6�&RQVRUWLXP� 
FRYHULQJ�WKH�HQWLUH�VWDWH��7KH�&$�45,6�ZLOO�VXVWDLQ�WKH�745,6�JURXQG�ZRUN�ODLG�E\�WKH� 
&RQVRUWLD�WKURXJK�WKH�577�(/&�JUDQW�DQG�ZLOO�EHFRPH�RSWLRQDO�LQ������ 

6LQFH�WKH�JURXS
V�QXPEHU�ZLOO�QRZ�YDVWO\�LQFUHDVH�LQ�������D�QHZ�JRYHUQDQFH�VWUXFWXUH� 
ZDV�GHHPHG�QHFHVVDU\��5HSUHVHQWDWLYHV�IURP�WKH����&RQVRUWLD�GHYRWHG�WKH�ODVW�WZR� 
PHHWLQJV�RI������WR�H[SORULQJ�D�QHZ�JRYHUQDQFH�VWUXFWXUH�IRU�GHFLVLRQ�PDNLQJ�RQ�WKH� 
45,6�5DWLQJ�0DWUL[�WKDW�ZRXOG�HIIHFWLYHO\�UHSUHVHQW�DOO�45,6�SDUWLFLSDQWV��6XFK�LVVXHV� 
DV�GHILQLQJ�UHJLRQDO�ERXQGDULHV��VHOHFWLQJ�WKH�QXPEHU�RI�UHJLRQDO�UHSUHVHQWDWLYHV�ZLWK� 
DXWKRULW\�WR�YRWH��HVWDEOLVKLQJ�D�VWUXFWXUH�WKDW�DOORZV�IRU�DFWLYH�SDUWLFLSDWLRQ�IURP�VXFK�D� 
ODUJH�JURXS��DQG�SURYLGLQJ�RSSRUWXQLWLHV�IRU�DGYLVRUV�DQG�VWDNHKROGHUV�WR�KDYH�D�YRLFH� 
ZHUH�DOO�H[SORUHG��7R�SXOO�WRJHWKHU�DOO�RI�WKH�VXJJHVWLRQV��D�VSHFLDO�.H\�'HFLVLRQ�PDNHU� 
PHHWLQJ�ZDV�VFKHGXOHG�LQ�1RYHPEHU������WR�ILQDOL]H�WKH�UHFRPPHQGDWLRQ�WR�SUHVHQW�DW� 
WKH�'HFHPEHU������&RQVRUWLD�PHHWLQJ�IRU�DGRSWLRQ� 

8OWLPDWHO\��D�JRYHUQDQFH�VWUXFWXUH�ZDV�DGRSWHG�DQG�ZLOO�JR�LQWR�HIIHFW�DW�WKH�0DUFK� 
�����PHHWLQJ�DQG�WKLV�QHZ�JURXS�ZLOO�EH�FDOOHG�&DOLIRUQLD�4XDOLW\�5DWLQJ�DQG� 
,PSURYHPHQW�6\VWHP�&RQVRUWLXP��&$�45,6�&RQVRUWLXP�� 

7KH�DGRSWHG�JRYHUQDQFH�VWUXFWXUH�WR�HVWDEOLVK�WKH�IRXQGDWLRQ�IRU�WKH�&$�45,6� 
&RQVRUWLXP�LV�DV�IROORZV�� 

o &$�45,6�&RQVRUWLXP�JRYHUQDQFH�LV�FRPSRVHG�RI����UHSUHVHQWDWLYHV����YRWLQJ� 
UHSUHVHQWDWLYHV�IURP�HDFK�RI�WKH����UHJLRQV 

��5HJLRQV�DUH�LGHQWLILHG�DV�WKH�)�&$�,03$&7�UHJLRQV�

��(DFK�UHJLRQ�GHWHUPLQHV�ZKR�DQG�KRZ�WKHLU�UHSUHVHQWDWLYHV�DUH�VHOHFWHG�
RU�HOHFWHG�

��7KH�UHJLRQDO�UHSUHVHQWDWLYHV�PHHW�ZLWK�VRPH�UHJXODULW\��7R�EH� 
'HWHUPLQHG���EXW�DW�D�PLQLPXP�DQQXDOO\�WR�UHYLHZ�WKH�&$�45,6�V\VWHP� 

3DJH����RI���� 



DQG�VWUXFWXUH�

o &'(�((6'�DQG�)�&$�ZLOO�FRQWLQXH�WR�SURYLGH�VWDII�VXSSRUW��VXFK�DV�VHWWLQJ�WKH�
DJHQGD�DQG�KDQGOLQJ�WKH�PHHWLQJ�ORJLVWLFV��EDVHG�XSRQ�LQSXW�IURP�D�\HW�WR�EH� 
GHWHUPLQHG�6WHHULQJ�&RPPLWWHH 

o $Q�DQQXDO�UHYLHZ�RI�WKH�JRYHUQDQFH�VWUXFWXUH�ZLOO�EH�FRQGXFWHG 

o )XWXUH�GHFLVLRQV�LQFOXGH� 

��'HWHUPLQH�D�VPDOO�QXPEHU�RI�WKH�DERYH�UHSUHVHQWDWLYHV�WR�VHUYH�RQ�D� 
6WHHULQJ�&RPPLWWHH�WR�VXSSRUW�&'(�((6'�DQG�)�&$�&RQVRUWLXP�
PHHWLQJ�SODQQLQJ�

��(VWDEOLVKPHQW�RI�DQ�$GYLVRU\�*URXS�WR�DGYLVH�WKH�&RQVRUWLXP�

(DUO\�/HDUQLQJ�&KDOOHQJH�,QWHJUDWHG�$FWLRQ�7HDP��,$7�� 

7KH�,$7�FRQVLVWV�RI�UHSUHVHQWDWLYHV�IURP�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV��36$V���WKH�&RQVRUWLD�� 
DQG�7HDP��7KLV�ERG\�LV�FKDUJHG�ZLWK�DFWLYH�FRRUGLQDWLRQ�RQ�DQ�LPSOHPHQWDWLRQ�OHYHO�RI�WKH�NH\� 
DFWLYLWLHV�DQG�LQLWLDWLYHV�GHVFULEHG�LQ�&DOLIRUQLD
V�577�(/&�DSSOLFDWLRQ� 

,Q�������WKH�,$7�FRQWLQXHG�WR�IRFXV�RQ�LWV�JRDO�VWDWHPHQW�DQG�SULRULW\�ZRUN�DUHDV�WKDW�ZHUH� 
GHYHORSHG�DQG�DGRSWHG�LQ�������3OHDVH�UHIHU�WR�&DOLIRUQLD
V������RU������$QQXDO�3HUIRUPDQFH� 
5HSRUW�ORFDWHG�RQ�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�(GXFDWLRQ�577�(/&�:HE�SDJH�DW�KWWS��� 
ZZZ�FGH�FD�JRY�VS�FG�UW��IRU�WKH�JRDO�VWDWHPHQW�DQG�SULRULW\�DUHDV��,Q�������WKH�,$7�EHJDQ� 
XVLQJ�WKH�PHHWLQJ�IRUPDW�GHFLGHG�LQ������ZKHUH�RQO\�RQH�ZRUN�DUHD�ZRXOG�EH�SUHVHQWHG�DQG� 
WKH�JURXS�GLVFXVVHG�WKDW�DUHD�DV�D�FRPPLWWHH�RI�WKH�ZKROH��UDWKHU�WKDQ�EUHDNLQJ�LQWR�ZRUN� 
JURXSV�DV�SUHYLRXVO\�GRQH� 

7ZR�LQ�SHUVRQ�PHHWLQJV�ZHUH�KHOG�LQ�������7KH�0D\�DJHQGD�IRFXVHG�RQ�WKH�SULRULW\�DUHD� 
GHDOLQJ�ZLWK�FKLOG�FDUH�OLFHQVLQJ��7KH�FKLHI�RI�WKH�&RPPXQLW\�&DUH�/LFHQVLQJ�'LYLVLRQ
V�3ROLF\� 
DQG�$GPLQLVWUDWLYH�6XSSRUW�%XUHDX�RI�WKH�&'66��ZKR�KDV�UHVSRQVLELOLW\�IRU�OLFHQVLQJ� 
&DOLIRUQLD
V�FKLOG�FDUH�IDFLOLWLHV��DWWHQGHG�WKLV�PHHWLQJ�WR�DGGUHVV�WKH�OLFHQVLQJ�LVVXHV� 
VXEPLWWHG�E\�,$7�PHPEHUV��$�SURGXFWLYH�H[FKDQJH�RI�LVVXHV��LQIRUPDWLRQ��DQG�FODULILFDWLRQ�RI� 
UHJXODWLRQV�RFFXUUHG�EHWZHHQ�WKH�,$7�PHPEHUV�DQG�UHSUHVHQWDWLYHV�IURP�WKLV�%XUHDX��$OO�IHOW� 
WKLV�H[FKDQJH�KHOSHG�WR�FOHDU�XS�PLVXQGHUVWDQGLQJV�DV�ZHOO�DV�EULQJ�WR�WKH�DWWHQWLRQ�RI�WKH� 
VWDWH�OLFHQVLQJ�UHSUHVHQWDWLYHV�FRQFHUQV�RI�LPSOHPHQWLQJ�OLFHQVLQJ�UHJXODWLRQV�LQ�WKH�ILHOG�� 

7KH�VHFRQG�PHHWLQJ�KHOG�LQ�6HSWHPEHU�IRFXVHG�RQ�GHYHORSPHQWDO�VFUHHQLQJ��DQRWKHU�SULRULW\� 
ZRUN�DUHD��$JDLQ�,$7�PHPEHUV�ZHUH�LQYLWHG�WR�VXEPLW�LVVXHV�RI�FRQFHUQ�WKDW�WKH\�ZDQWHG� 
GLVFXVVHG��:KDW�HPHUJHG�ZHUH�WKH�QHHG�WR�OHDUQ�PRUH�DERXW�ORFDO�V\VWHPV�WKDW�SURYHG� 
HIIHFWLYH�FRQVLGHULQJ�WKH�OLPLWHG�UHVRXUFHV�DQG�WLPH�WR�FRQGXFW�VXFK�VFUHHQLQJV��7ZR�RI�WKH� 
&RQVRUWLD�ZLWK�H[FHOOHQW�V\VWHPV�ZHUH�LQYLWHG�WR�SUHVHQW�DW�WKLV�PHHWLQJ��$JDLQ��WKH� 
LQIRUPDWLRQ�ZDV�ZHOO�UHFHLYHG�E\�WKH�,$7�PHPEHUVKLS�DQG�SURYLGHG�VRXQG�DQG�SUDFWLFDO�7$�WR� 
WKH�JURXS� 

7KH�,$7�PHPEHUVKLS�H[SUHVVHG�IDYRUDEOH�FRPPHQWV�DERXW�WKHVH�PHHWLQJV�DQG�IHOW�WKH�,$7� 
SURYLGHG�D�JRRG�IRUXP�IRU�WKLV�W\SH�RI�H[FKDQJH�RI�LQIRUPDWLRQ� 

577�(/&�5HJLRQDO�/HDGHUVKLS�&RQVRUWLD 

3DJH����RI���� 



,Q�&DOLIRUQLD��WKH�JRDO�RI�LPSURYLQJ�WKH�TXDOLW\�RI�HDUO\�OHDUQLQJ�SURJUDPV�IRU�FKLOGUHQ�ZLWK�KLJK� 
QHHGV�DQG�WKHLU�IDPLOLHV�FRQWLQXHG�WR�EH�ODUJHO\�GHSHQGHQW�RQ�WKH�SHUIRUPDQFH�RI�WKH���� 
&RQVRUWLD�LQ����FRXQWLHV��,Q������WKH����&RQVRUWLD�ZHUH�MRLQHG�E\����0HQWHH�FRXQWLHV�WR�ZRUN� 
WRZDUG�DFKLHYLQJ�WKLV�JRDO�LQ�WKHLU�UHVSHFWLYH�FRXQWLHV�� 

7DEOH�,�OLVWV�WKH�FRXQW\�DQG�FRUUHVSRQGLQJ�&RQVRUWLD�DGPLQLVWHULQJ�DJHQF\��7DEOH�,,�LQGLFDWHV� 
WKH�0HQWHH�FRXQWLHV�ZLWK�WKHLU�FRUUHVSRQGLQJ�DGPLQLVWHULQJ�DJHQFLHV�DQG�&RQVRUWLD�0HQWRU�V��� 

7DEOH�,����6HYHQWHHQ�&RQVRUWLD� 

�����������&DOLIRUQLD�&RXQW\��&RQVRUWLD�$GPLQLVWHULQJ�$JHQF\� 

�� $ODPHGD��)LUVW���$ODPHGD 
�� &RQWUD�&RVWD��)LUVW���&RQWUD�&RVWD 
�� (O�'RUDGR��)LUVW���(O�'RUDGR 
�� )UHVQR��)UHVQR�&RXQW\�2IILFH�RI�(GXFDWLRQ 
�� /RV�$QJHOHV��/RV�$QJHOHV�&RXQW\�2IILFH�RI�&KLOG�&DUH 
�� /RV�$QJHOHV��/RV�$QJHOHV�8QLYHUVDO�3UHVFKRRO 
�� 0HUFHG��0HUFHG�&RXQW\�2IILFH�RI�(GXFDWLRQ 
�� 2UDQJH��2UDQJH�&RXQW\�2IILFH�RI�(GXFDWLRQ 
�� 6DFUDPHQWR��6DFUDPHQWR�&RXQW\�2IILFH�RI�(GXFDWLRQ 
��� 6DQ�'LHJR��)LUVW���6DQ�'LHJR 
��� 6DQ�)UDQFLVFR��)LUVW���6DQ�)UDQFLVFR 
��� 6DQ�-RDTXLQ��)LUVW���6DQ�-RDTXLQ 
��� 6DQWD�%DUEDUD��)LUVW���6DQWD�%DUEDUD 
��� 6DQWD�&ODUD��)LUVW���6DQWD�&ODUD 
��� 6DQWD�&UX]��)LUVW���6DQWD�&UX] 
��� 9HQWXUD��)LUVW���9HQWXUD 
��� <ROR��)LUVW���<ROR 

7DEOH�,,����)RXUWHHQ�0HQWHH�&RXQWLHV�DQG�7KHLU�&RQVRUWLD�0HQWRUV� 

�����������&DOLIRUQLD�&RXQW\��0HQWHH�$GPLQLVWHULQJ�$JHQF\��&RQVRUWLD�0HQWRU�V� 

�� ,PSHULDO��,PSHULDO�&RXQW\�2IILFH�RI�(GXFDWLRQ��0HQWRUV��/RV�$QJHOHV��2UDQJH� 
6DQ�'LHJR��6DQWD�%DUEDUD��DQG�9HQWXUD 

�� .HUQ��(DUO\�&KLOGKRRG�&RXQFLO�RI�.HUQ��0HQWRU��)UHVQR 
�� .LQJV��.LQJV�&RXQW\�2IILFH�RI�(GXFDWLRQ��0HQWRU��)UHVQR 
�� 0DGHUD��0HUFHG�&RXQW\�2IILFH�RI�(GXFDWLRQ��0HQWRU��0HUFHG 
�� 0DULSRVD��0HUFHG�&RXQW\�2IILFH�RI�(GXFDWLRQ��0HQWRU��0HUFHG 
�� 1HYDGD��3ODFHU�&RXQW\�2IILFH�RI�(GXFDWLRQ��0HQWRUV��(O�'RUDGR��6DFUDPHQWR� 
6DQ�-RDTXLQ�DQG�<ROR 

�� 3ODFHU��3ODFHU�&RXQW\�2IILFH�RI�(GXFDWLRQ��0HQWRUV��(O�'RUDGR��6DFUDPHQWR� 
6DQ�-RDTXLQ�DQG�<ROR 

�� 5LYHUVLGH��)LUVW���5LYHUVLGH��0HQWRUV��/RV�$QJHOHV��2UDQJH��6DQ�'LHJR��6DQWD 
%DUEDUD�DQG�9HQWXUD 

�� 6DQ�%HUQDUGLQR��)LUVW���6DQ�%HUQDUGLQR��0HQWRUV��/RV�$QJHOHV��2UDQJH��6DQ 
'LHJR��6DQWD�%DUEDUD�DQG�9HQWXUD 

��� 6DQ�/XLV�2ELVSR��&RPPXQLW\�$FWLRQ�3DUWQHUVKLS�RI�6DQ�/XLV�2ELVSR�&RXQW\� 
0HQWRU��6DQWD�%DUEDUD 

3DJH����RI���� 



����6DQ�0DWHR��)LUVW���6DQ�0DWHR�DQG�6DQ�0DWHR�&RXQW\�RIILFH�RI�(GXFDWLRQ�� 
������0HQWRUV��$ODPHGD��&RQWUD�&RVWD��6DQ�)UDQFLVFR��6DQWD�&ODUD��DQG�6DQWD� 
������&UX]� 
����6LHUUD��3ODFHU�&RXQW\�2IILFH�RI�(GXFDWLRQ��0HQWRUV��(O�'RUDGR��6DFUDPHQWR�� 
������6DQ�-RDTXLQ�DQG�<ROR 
����6WDQLVODXV��6WDQLVODXV�&RXQW\�2IILFH�RI�(GXFDWLRQ��0HQWRU��6DQ�-RDTXLQ 
����7XODUH��7XODUH�&RXQW\�2IILFH�RI�(GXFDWLRQ��0HQWRU��)UHVQR 

7KURXJKRXW�������TXDUWHUO\�&RQVRUWLD�PHHWLQJV�ZHUH�KHOG�IRU�&RQVRUWLD�DQG�0HQWHH� 
UHSUHVHQWDWLYHV�IDFLOLWDWHG�E\�WKH�7HDP��$V�PHQWLRQHG�DERYH��D�WZR�GD\�PHHWLQJ�VFKHGXOH� 
ZDV�LQLWLDWHG�ZLWK�WKH�ILUVW�GD\�KROGLQJ�WKH�,$7�PHHWLQJ�LQ�WKH�PRUQLQJ�DQG�WKH�.H\�'HFLVLRQ� 
PDNHU�PHHWLQJ�LQ�WKH�DIWHUQRRQ��2Q�WKH�VHFRQG��QH[W��GD\��WKH�IXOO�&RQVRUWLD�PHHWLQJ�WRRN� 
SODFH� 

,Q�HDUO\�������WKH�&RQVRUWLD�IRFXVHG�RQ�SRVVLEOH�PRGLILFDWLRQV�WR�WKH�XVH�RI�WKH�HQYLURQPHQW� 
UDWLQJ�VFDOHV��(56��LQ�WKH�45,6�5DWLQJ�0DWUL[��$Q�$G�+RF�ZRUNJURXS�FRQVLVWLQJ�RI�&RQVRUWLD� 
UHSUHVHQWDWLYHV�ZDV�HVWDEOLVKHG�WR�H[SORUH�RSWLRQV�DQG�WR�GHYHORS�UHFRPPHQGDWLRQV�IRU� 
PRGLILHG�XVH�RI�WKH�(56�IRU�&RQVRUWLD�DSSURYDO��7KH�$G�+RF�ZRUNJURXS�PHW�LQ�0DUFK�LQ�SODFH� 
RI�D�UHJXODUO\�VFKHGXOHG�&RQVRUWLD�PHHWLQJ�WR�VWXG\�WKH�(56�LVVXH��,Q�0D\�������WKH� 
ZRUNJURXS�SUHVHQWHG�LWV�UHSRUW�WR�WKH�WRWDO�&RQVRUWLD�IRU�DGRSWLRQ��7KH�ILQDO�GHFLVLRQ�ZDV�WKDW� 
WKUHH�DQG�ILYH�SRLQW�YDOXHV�RQ�WKH�UDWLQJ�PDWUL[�IRU�(OHPHQW����3URJUDP�(56�ZHUH�PRGLILHG�� 
3OHDVH�UHIHU�WR�WKH�+LJK�4XDOLW\��$FFRXQWDEOH�3URJUDPV�VHFWLRQ�IRU�PRUH�GHWDLOV�H[SODLQLQJ�WKH� 
FKDQJHV� 

)RU�WKH�WZR�UHPDLQLQJ�&RQVRUWLD�PHHWLQJV��6HSWHPEHU�DQG�'HFHPEHU���WKH�PDLQ�WRSLF�RI� 
GLVFXVVLRQ�FHQWHUHG�RQ�WKH�VXVWDLQDELOLW\�RI�WKH�45,6�HIIRUW�LQ�&DOLIRUQLD�DQG�WKH�QHHG�WR� 
GHYHORS�D�QHZ�JRYHUQDQFH�VWUXFWXUH��3OHDVH�UHIHU�WR�WKH�DERYH�VXEVHFWLRQ�RTT-ELC 
Implementation Team, Developed New Consortia Governance Structure IRU�GHWDLOHG� 
LQIRUPDWLRQ�RQ�WKLV�QHZ�JRYHUQDQFH�VWUXFWXUH�� 

6WDNHKROGHU�,QYROYHPHQW 
'HVFULEH�6WDWH�SURJUHVV�LQ�LQYROYLQJ�UHSUHVHQWDWLYHV�IURP�3DUWLFLSDWLQJ�3URJUDPV��(DUO\�&KLOGKRRG� 
(GXFDWRUV�RU�WKHLU�UHSUHVHQWDWLYHV��SDUHQWV�DQG�IDPLOLHV��LQFOXGLQJ�SDUHQWV�DQG�IDPLOLHV�RI�&KLOGUHQ�ZLWK� 
+LJK�1HHGV��DQG�RWKHU�NH\�VWDNHKROGHUV�LQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�DFWLYLWLHV�FDUULHG�RXW�XQGHU�WKH� 
JUDQW� 

$V�UHSRUWHG�LQ�WKH�SUHYLRXV�$QQXDO�3HUIRUPDQFH�5HSRUWV��WKHUH�DUH�QXPHURXV�HQWLWLHV� 
WKURXJKRXW�&DOLIRUQLD�WKDW�DUH�LQYROYHG�DQG�RU�NHHQO\�LQWHUHVWHG�LQ�HDUO\�OHDUQLQJ�DQG�FDUH� 
SURJUDPV�LQLWLDWLYHV�IRU�\RXQJ�FKLOGUHQ��$�VDPSOLQJ�RI�WKHVH�HQWLWLHV�LQFOXGH�OHJLVODWLYH�DQG� 
UHJXODWRU\�JRYHUQPHQWDO�ERGLHV��VWDWH�DJHQFLHV��SURIHVVLRQDO�RUJDQL]DWLRQV��DGYRFDF\�JURXSV�� 
IRXQGDWLRQV��HDUO\�OHDUQLQJ�DQG�FDUH�SURJUDP�SURYLGHUV��KLJKHU�HGXFDWLRQ�SHUVRQQHO��DQG� 
JHQHUDO�LQWHUHVWHG�SDUWLHV��&DOLIRUQLD
V�577�(/&�JUDQW�LV�FOHDUO\�RQH�RI�WKH�SURJUDPV�WKHVH� 
HQWLWLHV�DUH�LQWHUHVWHG�LQ�XQGHUVWDQGLQJ�WKH�SURJUDP�JRDOV��WKH�GHVLJQ��DQG�KRZ�LW�LV�EHLQJ� 
LPSOHPHQWHG�DV�ZHOO�DV�KRZ�WKH�SURJUDPV�DUH�SURJUHVVLQJ��7KH\�ZDQW�WR�OHDUQ�KRZ�WR�LPSURYH� 
TXDOLW\�DQG�RU�DGYRFDWH�IRU�TXDOLW\�ZLWK�SROLF\�PDNHUV��&RQVHTXHQWO\��PDQ\�VWUDWHJLHV�IRU� 
FRPPXQLFDWLQJ�WKLV�LQIRUPDWLRQ�PXVW�EH�HPSOR\HG� 

,Q�WKH�HDUO\�GD\V�RI�WKH�JUDQW��WKH�7HDP�GHYHORSHG�IDFW�VKHHWV�DQG�D�:HE�VLWH�DV�ZHOO�DV� 
FRQYHQHG�RU�DWWHQGHG�D�YDULHW\�RI�PHHWLQJV�WR�HGXFDWH�VWDNHKROGHUV��SDUWQHUV��DQG� 

3DJH����RI���� 



 

 

 

 

 

 

SUDFWLWLRQHUV�DERXW�577�(/&��,Q�������WKHVH�DFWLYLWLHV�FRQWLQXHG��+RZHYHU��WKH�HPSKDVLV� 
IRFXVHG�PRUH�RQ�KRZ�WKH�&RQVRUWLD�DUH�LPSOHPHQWLQJ�WKHLU�JUDQWV�DQG�ZKDW�DUH�WKH�LQLWLDO� 
VXFFHVVHV��FKDOOHQJHV��DQG�OHVVRQV�OHDUQHG��6WDNHKROGHU�LQYROYHPHQW�IRFXVHG�RQ�KRZ�WKH� 
745,6�DFKLHYHV�WKH�GHVLUHG�FKLOG�RXWFRPHV�DQG�KRZ�HDUO\�OHDUQLQJ�VWDII�DUH�LPSURYLQJ�WKHLU� 
VWDII�FKLOG�LQWHUDFWLRQV� 

2YHU�WKH�\HDUV��WKH�7HDP�KDV�OHDUQHG�WKDW�WKH�PRVW�HIIHFWLYH�ZD\�WR�LQYROYH�VWDNHKROGHUV�LV� 
PHHWLQJ�WKHP�IDFH�WR�IDFH�DQG�VKDULQJ�&DOLIRUQLD
V�577�(/&�VWRU\���7KHUHIRUH��WKH�7HDP� 
DFFHSWV�PRVW�DOO�RI�WKH�LQYLWDWLRQV�WR�DGGUHVV�VWDNHKROGHUV�RU�SURIHVVLRQDO�RUJDQL]DWLRQV�RU�DQ\� 
LQWHUHVWHG�JURXS�DERXW�&DOLIRUQLD
V�577�(/&�SURJUDP����LWV�GHVLJQ��LWV�SURJUHVV��DQG�WKH� 
OHVVRQV�OHDUQHG��0HPEHUV�RI�WKH�7HDP�SUHVHQWHG�WR�D�YDULHW\�RI�JURXSV�WKURXJKRXW�WKH�\HDU�� 
ERWK�ZLWKLQ�WKH�VWDWH�DQG�DW�QDWLRQDO�FRQIHUHQFHV��3UHVHQWDWLRQV�ZHUH�JLYHQ�DW�WKH�45,6� 
1DWLRQDO�0HHWLQJ��1$(<&�1DWLRQDO�,QVWLWXWH�IRU�(DUO\�&KLOGKRRG�3URIHVVLRQDO�'HYHORSPHQW�� 
&DOLIRUQLD�$OWHUQDWLYH�3D\PHQW�3URJUDP�$VVRFLDWLRQ�DQG�5HVRXUFH�DQG�5HIHUUDO�1HWZRUN�-RLQW� 
$QQXDO�&RQIHUHQFH��WKH�1RUWKHUQ�&DOLIRUQLD�(DUO\�/HDUQLQJ�6XPPLW��DQG�6XVWDLQDELOLW\�3HHU� 
/HDUQLQJ�([FKDQJH�DPRQJ�RWKHUV��45,6�ZDV�DW�WKH�FHQWHU�RI�DOO�WKHVH�SUHVHQWDWLRQV��ERWK� 
WKURXJK�D�JHQHUDO�OHQV�DQG�PRUH�VSHFLILFDOO\�DURXQG�ZRUNIRUFH�GHYHORSPHQW�DQG� 
GHYHORSPHQWDO�VFUHHQLQJ�� 

$W�WKH�ORFDO�OHYHO��WKH�&RQVRUWLD�ZHUH�DOVR�HQJDJHG�LQ�LQWHUDFWLQJ�ZLWK�D�YDULHW\�RI�VWDNHKROGHU� 
DQG�SDUWQHU�JURXSV��7KHLU�JURXSV�JHQHUDOO\�LQYROYHG�SDUHQW�JURXSV��FRXQW\�RU�FLW\�RIILFLDOV�� 
FRXQW\�RIILFHV�RI�HGXFDWLRQ�DQG�VFKRRO�GLVWULFWV��)LUVW���FRXQW\�FRPPLVVLRQV��FKLOG�FDUH� 
UHVRXUFH�DQG�UHIHUUDO�DJHQFLHV��ORFDO�FKLOG�FDUH�SODQQLQJ�FRXQFLOV��WULEDO�DQG�PLJUDQW� 
RUJDQL]DWLRQV��ORFDO�HDUO\�OHDUQLQJ�SURYLGHUV��DQG�EXVLQHVV�UHSUHVHQWDWLYHV��0HPEHUV�RI�WKHVH� 
JURXSV�RIWHQ�SDUWLFLSDWHG�LQ�ORFDO�577�(/&�DGYLVRU\�ERDUGV��ZRUNJURXSV��DQG�JHQHUDO� 
PHHWLQJV� 

$V�WKH�VWDNHKROGHUV�DQG�SDUWQHUV�EHFRPH�PRUH�LQYROYHG�DQG�NQRZOHGJHDEOH�DERXW�745,6� 
DQG�LWV�LPSRUWDQFH�LQ�WKH�OLYHV�RI�\RXQJ�FKLOGUHQ�DQG�WKHLU�IDPLOLHV��WKH\�KDYH�EHFRPH�HIIHFWLYH� 
DGYRFDWHV�LQ�SURPRWLQJ�745,6��7KHLU�LQWHUHVWV�KDYH�VKLIWHG�IURP�MXVW�WU\LQJ�WR�OHDUQ�DERXW� 
577�(/&�DQG�KRZ�LW�ZRUNV�WR�D�GHHSHU�XQGHUVWDQGLQJ�DQG�DSSUHFLDWLRQ�RI�WKH�YDOXH�RI� 
LPSURYLQJ�TXDOLW\�HDUO\�OHDUQLQJ�H[SHULHQFHV�IRU�&DOLIRUQLD
V�\RXQJ�FKLOGUHQ��7KH�GLVFXVVLRQV� 
DUH�QRZ�DERXW�KRZ�WR�VXVWDLQ�WKLV�HIIRUW�DQG�KRZ�WR�RXWUHDFK�WR�PRUH�SURYLGHUV��'LVFXVVLRQV� 
DUH�RFFXUULQJ�ZLWK�SROLF\�PDNHUV�DW�DOO�OHYHOV����FLW\��FRXQW\��DQG�VWDWH����E\�WKH�VWDNHKROGHUV� 
DQG�SDUWQHUV��7KH\�DUH�RQ�ERDUG�LQ�WKH�WUDQVLWLRQ�IURP�577�(/&�HIIRUWV�WR�&$�45,6� 

$JDLQ�LQ�������WKH����&RQVRUWLD�ZHUH�VXUYH\HG�RQ�WKH�VWUDWHJLHV�XVHG�WR�LQYROYH�ORFDO� 
VWDNHKROGHUV�DQG�SDUWQHUV�LQ�WKHLU�FRXQWLHV��7KH�UHVXOWV�LQGLFDWH�WKH�IROORZLQJ�VWUDWHJLHV�XVHG� 
E\�&RQVRUWLD�LQ�UDQN�RUGHU�� 

• ���&RQVRUWLD�������HVWDEOLVKHG�D�SHUPDQHQW�$GYLVRU\�*URXS 

• ���&RQVRUWLD�������LQWHJUDWHG�45,6�LQWR�H[LVWLQJ�0HPRV�RI�8QGHUVWDQGLQJ��028
V��DQG�
$JUHHPHQWV�IRU�4,�ZRUN 

• ���&RQVRUWLD�������HVWDEOLVKHG�DGGLWLRQDO�ORFDO�ZRUNJURXSV 

• ���&RQVRUWLD�������KHOG�UHJLRQDO�PHHWLQJV 

• ���&RQVRUWLD�������KHOG�VWDNHKROGHU�NH\�LQIRUPDQW�LQWHUYLHZV�WR�JHW�LQSXW�LQWR�WKH�45,6� 

• ��&RQVRUWLD�������XVHG�RWKHU�VWUDWHJLHV� 

6RPH�RI�WKH�RWKHU�VWUDWHJLHV�HPSOR\HG�ZHUH�� 

3DJH����RI���� 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

• &UHDWHG�WKH�³4XDOLW\�6WDUW�2&´�ZHEVLWH�IRU�IDPLOLHV�VHHNLQJ�LQIRUPDWLRQ�DQG�FKLOG�FDUH�DQG� 
HDUO\�HGXFDWLRQ�WKDW�VHUYHV�DV�WKH�FHQWUDO�KXE�IRU�LQIRUPDWLRQ��OLQNLQJ�IDPLOLHV�DQG� 
SURYLGHUV�WR�ORFDO�VHUYLFHV�DQG�RWKHU�FRPPXQLW\�DJHQF\�SURJUDPV��2UDQJH�&RXQW\� 

• 3URYLGHG�RQJRLQJ�UHSRUWV�WR�/RV�$QJHOHV�&RXQW\�%RDUG�RI�6XSHUYLVRUV
�3ROLF\� 
5RXQGWDEOH�IRU�&KLOG�&DUH�DQG�'HYHORSPHQW�DQG�WKH�&KLOG�&DUH�3ODQQLQJ�&RPPLWWHH� 
�/RV�$QJHOHV�&RXQW\�2IILFH�RI�&KLOG�&DUH�� 

• ,QWURGXFHG�DQG�LQFRUSRUDWHG�ZLWKLQ�DJHQFLHV�WKH�&DOLIRUQLD�6WDQGDUGV�IRU�)DPLO\�
6WUHQJWKHQLQJ�DQG�6XSSRUW��6DQ�'LHJR� 

&RQVRUWLD�DOVR�ZHUH�VXUYH\HG�WR�GHWHUPLQH�WKH�W\SHV�RI�SDUWLFLSDWLQJ�SDUWQHUV�DQG� 
VWDNHKROGHUV�WKH\�LQYROYHG�LQ�WKHLU�ORFDO�FRXQW\�745,6�HIIRUW��2QH�KXQGUHG�SHUFHQW��������RI� 
WKH�&RQVRUWLD�UHSRUWHG�WKH\�LQYROYHG�FRXQW\�&KLOG�&DUH�3ODQQLQJ�&RXQFLOV��FKLOG�GHYHORSPHQW� 
SURJUDP�UHSUHVHQWDWLYHV��DQG�)LUVW���&RXQW\�&RPPLVVLRQV� 

2WKHU�SDUWLFLSDWLQJ�SDUWQHUV�DQG�VWDNHKROGHUV�LQFOXGH�� 

• 6FKRRO�GLVWULFWV���������� 

• &RXQW\�2IILFHV�RI�(GXFDWLRQ����������� 

• $OWHUQDWLYH�3D\PHQW�3URJUDPV���������� 

• +HDG�6WDUW�*UDQWHHV���������� 

• ,QVWLWXWLRQV�RI�+LJKHU�(GXFDWLRQ���������� 

• 5HVRXUFH�DQG�5HIHUUDO�$JHQFLHV���������� 

• (DUO\�+HDG�6WDUW�*UDQWHHV���������� 

• 1RQ�SURILWV�RU�2WKHU�$JHQFLHV�3URYLGLQJ�6HUYLFHV�IRU�&KLOGUHQ�%LUWK�WR�$JH�)LYH���������� 

• &RXQW\�+HDOWK�DQG�+XPDQ�6HUYLFHV��LQFOXGLQJ��&KLOG�:HOIDUH�6HUYLFHV��:HOIDUH�WR�:RUN�� 
:,&��HWF������������ 

• 0LJUDQW�&KLOG�&DUH�3URJUDPV��������� 

• /RFDO�+RPH�9LVLWLQJ�3URJUDP��������� 

• &DOLIRUQLD�+RPH�9LVLWLQJ�3URJUDP��������� 

• 7ULEDO�&KLOG�&DUH�3URJUDP�������� 

3URSRVHG�/HJLVODWLRQ��3ROLFLHV��RU�([HFXWLYH�2UGHUV 
'HVFULEH�DQ\�FKDQJHV�RU�SURSRVHG�FKDQJHV�WR�VWDWH�OHJLVODWLRQ��EXGJHWV��SROLFLHV��H[HFXWLYH�RUGHUV� 
DQG�WKH�OLNH�WKDW�KDG�RU�ZLOO�KDYH�DQ�LPSDFW�RQ�WKH�577�(/&�JUDQW��'HVFULEH�WKH�H[SHFWHG�LPSDFW�DQG� 
DQ\�DQWLFLSDWHG�FKDQJHV�WR�WKH�577�(/&�6WDWH�3ODQ�DV�D�UHVXOW�� 

$FWLRQV�UHODWHG�WR�WKH�%XGJHW�$FW�RI������ 

5DWHV 
7KH�6WDQGDUG�5HLPEXUVHPHQW�5DWH 1�655��UHFHLYHG�JURZWK��FRVW�RI�OLYLQJ�DGMXVWPHQW��&2/$���
DQG�D�ILYH�SHUFHQW�LQFUHDVH�IURP�ILVFDO�\HDU��)<�����������OHYHOV�WR��������SHU�FKLOG��SHU�GD\�
HIIHFWLYH�-XO\����������7KH�SDUW�GD\�&633�UHFHLYHG�D�RQH�SHUFHQW�LQFUHDVH�IURP�)<�����������
LQ�DGGLWLRQ�WR�WKH�LQFUHDVHV�OLVWHG�DERYH�WR�WKH�655��WR���������7KH�RQH�SHUFHQW�LQFUHDVH�PXVW� 
VXSSRUW�DOO�SDUW�GD\�&633�FRQWUDFWRUV�WR�SURYLGH�SDUHQWV�ZLWK�LQIRUPDWLRQ�DERXW�DFFHVVLQJ� 

3DJH����RI���� 



 
 

 

ORFDO�UHVRXUFHV�IRU�VFUHHQLQJ�DQG�WUHDWPHQW�RI�GHYHORSPHQWDO�GLVDELOLWLHV�DQG�SURYLGH�WHDFKHUV� 
ZLWK�WUDLQLQJ�RQ�EHKDYLRUDO�VWUDWHJLHV�DQG�WDUJHWHG�LQWHUYHQWLRQV�WR�LPSURYH�NLQGHUJDUWHQ� 
UHDGLQHVV��)RU�WKH�ILUVW�WLPH�D�IXOO�GD\�&633�UDWH�ZDV�LQWURGXFHG�DW��������SHU�FKLOG��SHU�GD\�
HIIHFWLYH�-XO\���������� 

7KH�5HJLRQDO�0DUNHW�5DWH��505��UHFHLYHG�D�IRXU�DQG�D�KDOI�SHUFHQW�LQFUHDVH�IURP�)<������
����HIIHFWLYH�2FWREHU����������7KH�DSSOLFDWLRQ�RI�WKH�505�LQFUHDVH�LV�WKH�JUHDWHU�RI�HLWKHU�RI� 
WKH�IROORZLQJ�� 

• ��WK�SHUFHQWLOH�RI�WKH������505�VXUYH\��UHGXFHG�E\�������SHUFHQW 
• ��WK�SHUFHQWLOH�RI�WKH������505�VXUYH\ 

/LFHQVH�H[HPSW�SURYLGHUV�PD\�EH�UHLPEXUVHG�XS�WR����SHUFHQW�RI�WKH�505�FHLOLQJV��HIIHFWLYH� 
2FWREHU���������� 

3DUW�GD\�&DOLIRUQLD�6WDWH�3UHVFKRRO�3URJUDP� 
������VORWV�IRU�FRQWUDFWRUV�WKDW�LQWHQG�WR�XVH�WKH�VORWV�WR�LQFUHDVH�DFFHVV�IRU�FKLOGUHQ�ZLWK� 
H[FHSWLRQDO�QHHGV��HIIHFWLYH�-XO\����������&'(�ZLOO�UHOHDVH�WKH�5HTXHVW�IRU�$SSOLFDWLRQV��5)$��
LQ�)HEUXDU\������� 

)XOO�GD\�&DOLIRUQLD�6WDWH�3UHVFKRRO�3URJUDP 

������IXOO�GD\�&633�H[SDQVLRQ�VORWV�ZLOO�EH�DYDLODEOH�WR�/($V�DQG�������H[SDQVLRQ�VORWV�WR�
QRQ�/($V�DV�RI�-DQXDU\����������7KH�5)$�ZDV�UHOHDVHG�LQ�1RYHPEHU������DQG�DZDUG�
QRWLILFDWLRQ�OHWWHUV�ZLOO�EH�UHOHDVHG�LQ�0DUFK������� 

6WDUWLQJ�LQ�)<��������IRU�/($V��WKH�IXOO�GD\�³ZUDS´�DQG�SDUW�GD\�SRUWLRQV�IRU�&633�ZLOO�EH�SDLG�
IRU�RXW�RI�3URSRVLWLRQ�����)RU�QRQ�/($V��WKH�SDUW�GD\�SRUWLRQ�ZLOO�EH�SDLG�IRU�RXW�RI�3URSRVLWLRQ�
���DQG�WKH�IXOO�GD\�ZUDS�SRUWLRQ�ZLOO�FRPH�IURP�WKH�VWDWH�JHQHUDO�IXQG�� 

&DO:25.V� DQG�WKH�$OWHUQDWLYH�3D\PHQW�3URJUDP 

&DO:25.V�6WDJH���IXQGLQJ�ZDV�LQFUHDVHG�WR�UHIOHFW�FDVHORDG�DQG�FRVW�RI�FDUH�DW������ 
PLOOLRQ��/LNHZLVH��&DO:25.V�6WDJH���ZDV�IXQGHG�DW������PLOOLRQ�� 

������DGGLWLRQDO�YRXFKHU�VORWV�IRU�WKH�$OWHUQDWLYH�3D\PHQW�3URJUDP�ZLOO�EH�HIIHFWLYH�-XO\���� 
����� 

4XDOLW\�,QYHVWPHQWV 
����PLOOLRQ�LQ�RQH�WLPH�IXQGV�LV�QRZ�DYDLODEOH�IRU�DQ�,QIDQW�7RGGOHU�45,6�%ORFN�*UDQW�WR� 
FRQVRUWLD�WR�SURYLGH�WUDLQLQJ��7$��DQG�UHVRXUFHV�WR�KHOS�LQIDQW�DQG�WRGGOHU�FKLOG�FDUH�SURYLGHUV� 
PHHW�D�KLJKHU�WLHU�RI�TXDOLW\�DV�GHWHUPLQHG�E\�WKHLU�ORFDO�45,6�PDWUL[��1R�PRUH�WKDQ����
SHUFHQW�RI�WKH�IXQGLQJ�DZDUGHG�WR�D�FRQVRUWLD�PD\�EH�DOORFDWHG�GLUHFWO\�WR�FKLOG�FDUH�SURYLGHUV�� 
(DFK�FRXQW\�SDUWLFLSDWLQJ�LQ�D�45,6�DQG�LQ�JRRG�VWDQGLQJ�ZLWK�WKH�&'(�VKDOO�UHFHLYH�D�
PLQLPXP�JUDQW�DPRXQW�RI���������IRU�WKLV�SXUSRVH��ZLWK�UHPDLQLQJ�IXQGV�GLVWULEXWHG�WR� 
FRQVRUWLD�EDVHG�RQ�WKHLU�SURSRUWLRQ�RI�FRQWUDFWV�ZLWK�&'(�IRU�LQIDQW�DQG�WRGGOHU�FKLOG�FDUH�DQG�
GHYHORSPHQW��)XQGV�ZLOO�EH�DYDLODEOH�IRU�HQFXPEUDQFH�XQWLO�-XQH����������� 

7UDQVLWLRQDO�.LQGHUJDUWHQ 

3DJH����RI���� 



 
  

6WDUWLQJ�LQ�WKH����������VFKRRO�\HDU�DQG�IRU�HYHU\�\HDU�WKHUHDIWHU�D�VFKRRO�GLVWULFW�RU�FKDUWHU� 
VFKRRO�FDQ�DGPLW�WR�WUDQVLWLRQDO�NLQGHUJDUWHQ��7.��D�FKLOG�ZKR�ZLOO�KDYH�WKHLU�ILIWK�ELUWKGD\�DIWHU� 
'HFHPEHU�� DQ\WLPH�GXULQJ�WKH�VFKRRO�\HDU��7KH�JRYHUQLQJ�ERDUG�ZLOO�EH�FKDUJHG�ZLWK� 
GHWHUPLQLQJ�LI�WKH�DGPLWWDQFH�LV�LQ�WKH�EHVW�LQWHUHVW�RI�WKH�FKLOG��7KH�SDUHQW�PXVW�EH�SURYLGHG� 
LQIRUPDWLRQ�DERXW�WKH�DGYDQWDJHV�DQG�GLVDGYDQWDJHV�DQG�DQ\�RWKHU�H[SODQDWRU\�LQIRUPDWLRQ�
DERXW�WKH�HIIHFWV�RI�HDUO\�DGPLWWDQFH��6FKRRO�GLVWULFWV�DQG�FKDUWHU�VFKRROV�FDQQRW�JHQHUDWH� 
DYHUDJH�GDLO\�DWWHQGDQFH�XQWLO�WKH�FKLOG�WXUQV�ILYH�� 

$FWLRQV�UHODWHG�WR�WKH�/HJLVODWLRQ�IURP�WKH����������VHVVLRQ� 
$VVHPEO\�%LOO��$%�������2EHUQROWH�� 

7KLV�OHJLVODWLRQ�EHFDPH�HIIHFWLYH�-DQXDU\����������DQG�DOORZV�IRU�GLUHFW�VHUYLFHV�DQG� 
DOWHUQDWLYH�SD\PHQW�SURJUDP��$33��FRQWUDFWRUV�DQG�SURYLGHUV�WR�VWRUH�UHFRUGV�LQ�DQ�HOHFWURQLF� 
IRUPDW��LQFOXGLQJ�WKRVH�UHFRUGV�WKDW�ZHUH�QRW�RULJLQDOO\�FUHDWHG�HOHFWURQLFDOO\���,Q�DGGLWLRQ��WKH� 
ODZ�DOVR�SURYLGHV�WKDW�$33V�DQG�SURYLGHUV�PD\�XWLOL]H�HOHFWURQLF�VLJQDWXUHV�� 

$%������0XOOLQ�� 

7KLV�OHJLVODWLRQ�FRGLILHG�SURYLVLRQV�WR�DXWKRUL]H�OLFHQVHG�FKLOG�GD\�FDUH�FHQWHUV�VHUYLQJ�LQIDQWV�
RU�SUHVFKRRO�DJH�FKLOGUHQ�WR�FUHDWH�D�VSHFLDO�RSWLRQDO�WRGGOHU�SURJUDP�FRPSRQHQW�IRU�FKLOGUHQ� 
EHWZHHQ����DQG����PRQWKV�RI�DJH��DQG�UHTXLUHV�WKH�SURJUDP�WR�EH�FRQVLGHUHG�DQ�H[WHQVLRQ�RI�
WKH�LQIDQW�FHQWHU�RU�SUHVFKRRO�OLFHQVH 

$%������%RQWD�� 

$OORZV�WKH�&RXQW\�RI�$ODPHGD�WR�VXEPLW�D�FKLOG�FDUH�VXEVLG\�SLORW�SODQ�WR�WKH�&'(�IRU�
DSSURYDO��7KH�JRDO�RI�WKH�SLORW�SODQ�LV�WR�LQFUHDVH�DFFHVV�WR�VXEVLGL]HG�FKLOG�FDUH�DQG�LQFUHDVH�
IOH[LELOLW\�IRU�FRQWUDFWRUV�WR�IXOO\�HDUQ�WKHLU�FRQWUDFWV��7KH�OHJLVODWLRQ�DOVR�LQFOXGHV�SURYLVLRQV�IRU�
DQQXDO�SURJUHVV�UHSRUWLQJ�WR�WKH�&'(�� 

$%������(JJPDQ�� 

,QFUHDVHG�WKH�W\SHV�RI�TXDOLILHG�LQGLYLGXDOV�WKDW�PD\�FHUWLI\�D�FKLOG�DQG�IDPLO\�DV�KRPHOHVV�IRU� 
WKH�SXUSRVHV�RI�HOLJLELOLW\�WR�VXEVLGL]HG�FKLOG�FDUH�SURJUDPV�� 

$%�������/RSH]�� 

3URYLGHV�WUDLQLQJ�IRU�FKLOG�FDUH�HPSOR\HUV�DQG�VWDII�DV�PDQGDWHG�UHSRUWHUV�FKLOG�DEXVH�DQG� 
QHJOHFW� 

6%������3DQ�� 

6HWV�IRUWK�LPPXQL]DWLRQ�UHTXLUHPHQWV�IRU�FKLOGUHQ�LQ�FKLOG�FDUH�DQG�VFKRRO�VHWWLQJV���5HPRYHV�
DOORZDQFH�IRU�D�³SHUVRQDO�EHOLHI�H[HPSWLRQ´�IURP�LPPXQL]DWLRQV�DIWHU�-DQXDU\���������� 

6%������0HQGR]D�� 

6HWV�IRUWK�LPPXQL]DWLRQ�UHTXLUHPHQWV�IRU�FKLOG�FDUH�VWDII�DQG�SURYLGHUV�� 

1Similar to an average daily attendance rate for CDE EESD contracted childcare programs. 
2California's Welfare-to-Work program. 

3DUWLFLSDWLQJ�6WDWH�$JHQFLHV 
'HVFULEH�DQ\�FKDQJHV�LQ�SDUWLFLSDWLRQ�DQG�FRPPLWPHQW�E\�DQ\�RI�WKH�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�LQ� 
WKH�6WDWH�3ODQ�� 

&DOLIRUQLD
V�36$V�>&'66��&DOLIRUQLD�'HSDUWPHQW�RI�'HYHORSPHQWDO�6HUYLFHV��&''6��� 
&DOLIRUQLD�'HSDUWPHQW�RI�3XEOLF�+HDOWK��&'3+���WKH�6$&��)�&$��DQG�6%(@�FRQWLQXHG�WKHLU�
LQYROYHPHQW�LQ�WKH�577�(/&�JUDQW�DV�GHILQHG�LQ�WKHLU�VFRSHV�RI�ZRUN��)RXU�RI�WKH�36$V�KDYH�
DQ�LQWHUDJHQF\�DJUHHPHQW�ZLWK�WKH�&'(�WR�FRPSOHWH�WDVNV�DVVRFLDWHG�ZLWK�WKHLU�DUHD�RI� 

3DJH����RI���� 



H[SHUWLVH�WKDW�ZLOO�HQKDQFH�RU�VXSSRUW�UDLVLQJ�WKH�TXDOLW\�RI�HDUO\�OHDUQLQJ�SURJUDPV��7KH�
&'3+�FRPSOHWHG�LWV�WDVN�RI�SURYLGLQJ�LQIDQW�DQG�WRGGOHU�WUDLQLQJ�WR�KRPH�YLVLWLQJ�SHUVRQQHO�� 
7KH�&'66�LV�XVLQJ�577�(/&�IXQGV�WR�LPSURYH�LWV�OLFHQVLQJ�:HE�VLWH�WR�LQFOXGH�HGXFDWLRQDO�
DQG�WUDLQLQJ�PDWHULDOV�IRU�FRQVXPHUV�DQG�FKLOG�FDUH�SURYLGHUV��7KLV�ZLOO�SURYLGH�PRUH� 
FRQVLVWHQW�XQGHUVWDQGLQJ�RI�OLFHQVLQJ�UHTXLUHPHQWV�ZKHUH�FRQVXPHUV�DQG�FKLOG�FDUH�SURYLGHUV� 
ZLOO�VHH�WKH�VLWH�DV�D�UHVRXUFH�ZKHUH�WKH\�FDQ�JHW�LQIRUPDWLRQ�DERXW�TXDOLW\��7KH�&''6�LV� 
PHHWLQJ�LWV�LQWHUDJHQF\�DJUHHPHQW�E\�FRRUGLQDWLQJ�WUDLQLQJ�IRU�HDUO\�LQWHUYHQWLRQ�SURJUDP�VWDII� 
DQG�VXSSRUW�LPSOHPHQWDWLRQ�RI�EHVW�SUDFWLFHV�LQ�GHYHORSPHQWDO�DQG�KHDOWK�VFUHHQLQJ�DW�WKH� 
ORFDO�OHYHO�LQ�FROODERUDWLRQ�ZLWK�WKH�&RQVRUWLD��)�&$�LV�XVLQJ�577�(/&�IXQGV�WR�GHYHORS�D�
V\VWHP�RI�PDVWHU�DQFKRUV�WR�SURYLGH�VXSSRUW�WR�WKH�FRQVRUWLD�PHPEHUV�IRU�&ODVVURRP� 
$VVHVVPHQW�DQG�6FRULQJ�6\VWHP��&/$66���DQG�(56�DVVHVVRUV�DQG�IRU�LQWHU�UDWHU�UHOLDELOLW\�
WUDLQLQJ��7KLV�LQWHU�DJHQF\�DJUHHPHQW�ZLWK�)�&$�LV�LQ�DGGLWLRQ�WR�)�&$
V�FRQWULEXWLRQ�RI�
DOORFDWLQJ�VWDII�UHVRXUFHV�WR�WKH�/HDGHUVKLS�DQG�,PSOHPHQWDWLRQ�7HDPV�� 

$OO�RI�WKH�DERYH�PHQWLRQHG�36$V�DORQJ�ZLWK�&DOLIRUQLD�&RPPLVVLRQ�RQ�7HDFKHU�&UHGHQWLDOLQJ� 
DQG�WKH�6WDWH�,QWHUDJHQF\�&RRUGLQDWLQJ�&RXQFLO�IRU�3DUW�&�RI�,QGLYLGXDOV�ZLWK�'LVDELOLWLHV� 
(GXFDWLRQ�$FW��,'($��DUH�PHPEHUV�RI�WKH�,$7�DQG�UHFHLYHG�,$7�FRPPXQLTXHV�DQG�RWKHU�
SHUWLQHQW�577�(/&�LQIRUPDWLRQ�� 

,Q�������WKH�577�(/&�,PSOHPHQWDWLRQ�7HDP�DQG�UHSUHVHQWDWLYHV�IURP�WKH�&'66��&KLOG�&DUH�
3URJUDP�2IILFH��VWUHQJWKHQHG�WKHLU�UHODWLRQVKLS�E\�ZRUNLQJ�WRJHWKHU�RQ�FKLOG�FDUH�OLFHQVLQJ� 
LVVXHV��&'66�VWDII�JDYH�SUHVHQWDWLRQV�DW�WZR�,$7�PHHWLQJV��0HPEHUV�RI�WKH�7HDP��LQ�WXUQ�� 
SUHVHQWHG�577�(/&�DQG�+HDG�6WDUW�LQIRUPDWLRQ�WR�FKLOG�FDUH�OLFHQVLQJ�VWDII�DW�WKHLU�RULHQWDWLRQ�
VHVVLRQV��7KH�7HDP�DOVR�VXEPLWWHG�DQ�DUWLFOH�RQ�&DOLIRUQLD
V�45,6�5DWLQJ�0DWUL[�IRU�WKH�
/LFHQVLQJ�1HZVOHWWHU�WKDW�LV�VHQW�RXW�WR�DOO�RI�&DOLIRUQLD
V�OLFHQVHG�FKLOG�FDUH�FHQWHUV�DQG�)&&+�
SURYLGHUV� 

3DJH����RI���� 



+LJK�4XDOLW\��$FFRXQWDEOH�3URJUDPV 
'HYHORSLQJ�DQG�DGRSWLQJ�D�FRPPRQ��VWDWHZLGH�7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP� 
�745,6���6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
'XULQJ�WKLV�UHSRUWLQJ�\HDU�RI�577�(/&�LPSOHPHQWDWLRQ��KDV�WKH�6WDWH�PDGH�SURJUHVV�LQ�developing or 
revising D�745,6�WKDW�LV�EDVHG�RQ�D�VWDWHZLGH�VHW�RI�WLHUHG�3URJUDP�6WDQGDUGV"� 

,I�\HV��WKHVH�VWDQGDUGV�FXUUHQWO\�DSSO\�WR��SOHDVH�FKHFN�DOO�WKDW�DSSO\��� 

6WDWH�IXQGHG�SUHVFKRRO�SURJUDPV 

(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW�SURJUDPV 

(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�SURJUDPV�IXQGHG�XQGHU�VHFWLRQ�����RI�SDUW�%�RI�,'($�DQG� 
SDUW�&�RI�,'($ 

(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�IXQGHG�XQGHU�7LWOH�,�RI�(6($ 

✔ 

✔ 

✔ 

✔ 

✔ (DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�UHFHLYLQJ�IXQGV�IURP�WKH�6WDWH
V�&&')�SURJUDP� 

&HQWHU�EDVHG 

)DPLO\�&KLOG�&DUH 

,I�\HV��WKHVH�VWDQGDUGV�FXUUHQWO\�DSSO\�WR��SOHDVH�FKHFN�DOO�WKDW�DSSO\���
 

(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV
 

$�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP
 

(DUO\�&KLOGKRRG�(GXFDWRU�4XDOLILFDWLRQV
 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

)DPLO\�(QJDJHPHQW�6WUDWHJLHV
 

+HDOWK�3URPRWLRQ�3UDFWLFHV
 

(IIHFWLYH�'DWD�3UDFWLFHV
 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�HQVXULQJ�WKDW��SOHDVH�FKHFN�DOO�WKDW�DSSO\��� 

745,6�3URJUDP�6WDQGDUGV�DUH�PHDVXUDEOH 

745,6�3URJUDP�6WDQGDUGV�PHDQLQJIXOO\�GLIIHUHQWLDWH�SURJUDP�TXDOLW\�OHYHOV 

745,6�3URJUDP�6WDQGDUGV�UHIOHFW�KLJK�H[SHFWDWLRQV�RI�SURJUDP�H[FHOOHQFH�FRPPHQVXUDWH�ZLWK� 

✔ 

✔ 

✔ 

✔ 

QDWLRQDOO\�UHFRJQL]HG�VWDQGDUGV�WKDW�OHDG�WR�LPSURYHG�OHDUQLQJ�RXWFRPHV�IRU�FKLOGUHQ 

7KH�745,6�LV�OLQNHG�WR�WKH�6WDWH�OLFHQVLQJ�V\VWHP�IRU�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 

3DJH����RI���� 



'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�developing or revising D�745,6�WKDW�LV�EDVHG�RQ� 
D�VWDWHZLGH�VHW�RI�WLHUHG�3URJUDP�6WDQGDUGV��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW� 
PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�IRXU�\HDU�JUDQW�SHULRG�� 

,Q�������&DOLIRUQLD�FRQWLQXHG�WR�LPSOHPHQW�WKH�4XDOLW\�&RQWLQXXP�)UDPHZRUN�EDVHG�RQ�WRROV� 
DQG�UHVRXUFHV�IURP�WKH�RULJLQDO�)UDPHZRUN�WKDW�ZDV�GHVFULEHG�LQ�LWV�DSSOLFDWLRQ��7KH� 
)UDPHZRUN�LQFOXGHV�FRPPRQ��UHVHDUFK�EDVHG�HOHPHQWV��WRROV��DQG�UHVRXUFHV�JURXSHG�LQWR� 
WKUHH�FRUH�DUHDV������&KLOG�'HYHORSPHQW�DQG�6FKRRO�5HDGLQHVV������7HDFKHUV�DQG�7HDFKLQJ�� 
DQG�����3URJUDP�DQG�(QYLURQPHQW��&DOLIRUQLD
V�5DWLQJ�0DWUL[�FRPELQHV�D�EORFN�V\VWHP�DW� 
ORZHU�OHYHOV�ZLWK�SRLQWV�DW�KLJKHU�WLHUV�� 

,PSOHPHQWDWLRQ�7HDP�VWDII��LQFOXGLQJ�6WDWH�$QFKRUV�RQ�&/$66�DQG�(56�WRROV�ZRUNHG�ZLWK�WKH� 
&RQVRUWLD�WR�SURYLGH�7$�RQ�5DWLQJ�0DWUL[�LPSOHPHQWDWLRQ�DQG�SURYLGHG�VXEVWDQWLDO�WUDLQLQJ�RQ� 
ERWK�WRROV��$Q�$VVHVVRU�+DQGERRN�ZDV�GHYHORSHG��ZKLFK�ZLOO�EH�PDGH�DYDLODEOH�WR�WKH�VWDWH� 
DIWHU�WKH�&RQVRUWLD�DSSURYH�WKH�FRQWHQW��0RUH�GHWDLO�RQ�WKH�ZRUN�WKLV�JURXS�KDV�DFFRPSOLVKHG� 
FDQ�EH�IRXQG�LQ�WKH�VHFWLRQ�³5DWLQJ�DQG�0RQLWRULQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDPV´��6HFWLRQ�%����RI�$SSOLFDWLRQ�� 

'XULQJ�������WKH�45,6�FRQWLQXHG�WR�EH�LQ�D�IXOO\�RSHUDWLRQDO�SKDVH��,Q�0D\��WKH�&RQVRUWLD� 
DJUHHG�WR�PRGLI\�WKH�(56�HOHPHQW�RI�WKH�UDWLQJ�PDWUL[��)RU�WKH���SRLQW�YDOXH��WKH�UHTXLUHPHQW� 
WR�KDYH�DQ�RXWVLGH�(56�DVVHVVPHQW�FRPSOHWHG�ZLWK�DQ�RYHUDOO�VFRUH�RI�����RU�KLJKHU�KDV�EHHQ� 
UHPRYHG��7KH�QHZ�UHTXLUHPHQW�LV�DQ�DVVHVVPHQW�RQ�WKH�ZKROH�WRRO��VHOI�DVVHVVPHQW��FRDFK� 
DVVHVVPHQW��RU�RXWVLGH�DVVHVVPHQW�DUH�DOO�DFFHSWDEOH��DQG�UHVXOWV�DUH�XVHG�WR�LQIRUP�WKH� 
VLWH
V�4,�SODQ��7KH���SRLQW�YDOXH�QRZ�LQFOXGHV�1DWLRQDO�$VVRFLDWLRQ�IRU�WKH�(GXFDWLRQ�RI�<RXQJ� 
&KLOGUHQ��1$(<&��DFFUHGLWDWLRQ�LQ�OLHX�RI�(56�UDWLQJ�DW�WKH���SRLQW�OHYHO��1R�RWKHU�VXEVWDQWLYH� 
FKDQJHV�ZHUH�PDGH�WR�WKH�0DWUL[� 

7KH�&4,�3DWKZD\V��WKH�FRPSDQLRQ�GRFXPHQW�WR�WKH�5DWLQJ�0DWUL[��KDV�UHPDLQHG�XQFKDQJHG�
WKURXJKRXW�������&RQVRUWLD�UHSRUWHG�WKDW�WKHLU�FRDFKHV�DUH�XVLQJ�WKH�GRFXPHQW�DV�D�JXLGH�IRU� 
FRQWLQXRXV�4,�DQG�3'�DW�WKH�VLWH�OHYHO�� 

3URPRWLQJ�3DUWLFLSDWLRQ�LQ�WKH�745,6��6HFWLRQ�%����RI�$SSOLFDWLRQ� 
'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�SURPRWLQJ�SDUWLFLSDWLRQ�LQ�WKH�745,6��3OHDVH� 
GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG� 
RI�WKH�IRXU�\HDU�JUDQW�SHULRG�� 

,Q�������WKH�6WDWH
V�,PSOHPHQWDWLRQ�7HDP�VWDWH�OLDLVRQV�FRQWLQXHG�WR�SURYLGH�JXLGDQFH�WR�WKHLU� 
UHJLRQDO�FRQVRUWLD�LQ�RUGHU�WR�DVVLVW�WKHP�ZLWK�PHHWLQJ�WKHLU�SHUIRUPDQFH�WDUJHW�IRU�SURPRWLQJ� 
VLWH�SDUWLFLSDWLRQ��7KLV�HIIRUW�KDV�LQFUHDVHG�WKH�QXPEHU�RI�&DOLIRUQLD�VLWHV�SDUWLFLSDWLQJ�LQ� 
745,6�WR���������ZKLFK�H[FHHGHG�WKH������JRDO�E\�����VLWHV�RU����SHUFHQW�� 

6XSSRUWHG�E\�WKHLU�OLDLVRQ��WKH�&RQVRUWLD�FRQWLQXHG�WR�HPSOR\�D�YDULHW\�RI�VWUDWHJLHV�WR� 
SURPRWH�VLWH�SDUWLFLSDWLRQ�LQ�WKH�745,6�DW�WKH�ORFDO�OHYHO��7KH�&RQVRUWLD�IRFXVHG�RQ�RXWUHDFK�� 
HGXFDWLRQ�DQG�QHZ�IXQGLQJ�DLPHG�DW�LPSURYLQJ�TXDOLW\�LQ�HDUO\�OHDUQLQJ�VLWHV��([DPSOHV�RI� 
VXFK�HIIRUWV�DUH�OLVWHG�EHORZ�� 

3DJH����RI���� 



%XLOGLQJ�XSRQ�WKH�RXWUHDFK�HIIRUWV�RI�WKH�SDVW�WKUHH�\HDUV��)UHVQR�DQG�2UDQJH�FRXQWLHV�ZHUH� 
DEOH�WR�OHYHUDJH�WKHLU�H[LVWLQJ�VLWHV�DV�³FKDPSLRQV�RI�WKH�745,6�V\VWHP´�WR�LQYLWH�QHLJKERULQJ� 
VLWHV�WR�SDUWLFLSDWH��)RU�2UDQJH�FRXQW\��WKLV�PHDQW�EHLQJ�DEOH�WR�DGG�DQ�DGGLWLRQDO�����VLWHV�LQ� 
������$V�RXWUHDFK�FRQWLQXHG�DQG�SDUWLFLSDWLRQ�LQ�WKH�745,6�JUHZ�LQ�6DQ�)UDQFLVFR��WKH\�IRXQG� 
WKH�QHHG�WR�DXJPHQW�WKHLU�UDWLQJ�FDSDFLW\�IRU�ODQJXDJH�DFFHVVLELOLW\�IRU�WKH�FLW\
V�SURYLGHUV�� 
VSHFLILFDOO\�6SDQLVK�DQG�&KLQHVH��WR�UHIOHFW�WKH�ORFDO�FRPPXQLW\��9HQWXUD�DQG�6DFUDPHQWR� 
KDYH�EHHQ�VR�VXFFHVVIXO�LQ�WKHLU�UHFUXLWPHQW�RI�QHZ�SURJUDPV�IRU�SDUWLFLSDWLRQ�WKDW�WKH\�KDYH� 
KDG�WR�FUHDWH�D�ZDLWLQJ�OLVW�GXH�WR�UHDFKLQJ�IXQGLQJ�FDSDFLW\� 

0XFK�RI�WKH�&RQVRUWLD
V�VXFFHVV�KDV�EHHQ�GXH�WR�FRQWLQXLQJ�WR�HGXFDWH�SURYLGHUV�DERXW�WKH� 
PHDQLQJ�DQG�LQWHQWLRQ�EHKLQG�D�VWDWHZLGH�745,6�DQG�WKH�UROH�LQ�HDUO\�OHDUQLQJ�FRPPXQLW\�� 
&DOLIRUQLD
V�FRQVRUWLD�KDG�IUHTXHQW�DQG�UHJXODU�PHHWLQJV�ZLWK�SURJUDP�DGPLQLVWUDWRUV�DQG� 
GLUHFWRUV�GLVFXVVLQJ�WKH�YDOXH�RI�WKH�745,6��,Q�0HUFHG�WKH�HGXFDWLRQ�HIIRUW�KDV�SDLG�RII�DV�WKH� 
OHDGHUVKLS�WHDP�KDV�HPEUDFHG�WKH�JRDO�RI�LPSURYLQJ�TXDOLW\�DFURVV�DOO�VHFWRUV�RI�WKH�HDUO\� 
OHDUQLQJ�FRPPXQLW\��FRXQW\ZLGH��DQG�UHJLRQDOO\��(GXFDWLQJ�SDUWLFLSDQWV�E\�SURYLGLQJ�WUDLQLQJ� 
DQG�7$�ZDV�NH\�LQ�NHHSLQJ�VLWHV�LQ�WKH�SURJUDP��7KH�&RQVRUWLD�IRXQG�WKDW�D�ZHOO�WUDLQHG� 
FRDFKLQJ�WHDP�ZDV�DEOH�WR�YDOLGDWH�WKH�FRDFKLQJ�PRGHO�DV�ZHOO�DV�SURPRWH�SDUWLFLSDWLRQ�LQ�D� 
745,6� 

0DQ\�FRXQWLHV�KDYH�FUHGLWHG�QHZ�IXQGLQJ��VXFK�DV�WKH�&633�45,6�%ORFN�*UDQW��IRU�ERRVWLQJ� 
LQWHUHVW�DQG�SDUWLFLSDWLRQ�LQ�745,6��7KH�&633�45,6�%ORFN�*UDQW�DXWKRUL]HG�����PLOOLRQ�RI� 
6WDWH�3URSRVLWLRQ����IXQGV�IRU�WKH�VXSSRUW�RI�ORFDO�HDUO\�OHDUQLQJ�45,6�LQ�RUGHU�WR�LQFUHDVH�WKH� 
QXPEHU�RI�ORZ�LQFRPH�FKLOGUHQ�LQ�KLJK�TXDOLW\�VWDWH�SUHVFKRRO�SURJUDPV��7KH�&RQVRUWLD�KDYH� 
IRXQG�&633�VLWHV�DUH�PRWLYDWHG�WR�DFWLYHO\�SDUWLFLSDWH�LQ�LQFUHDVLQJ�WKH�TXDOLW\�RI�WKHLU� 
SURJUDPV�WKURXJK�D�745,6�GXH�WR�WKH�LQFHQWLYHV��VWLSHQGV��DGGLWLRQDO�FRDFKLQJ�DQG�3'� 
RIIHUHG�E\�WKH�JUDQW��0DQ\�ORRN�IRUZDUG�WR�WKH�SRVLWLYH�HIIHFWV�)LUVW��
V�,03$&7�,QLWLDWLYH�IXQGV� 
ZLOO�DOVR�PDNH�RQ�LQFUHDVLQJ�WKH�QXPEHU�RI�FKLOGUHQ�LQ�KLJK�TXDOLW\�HDUO\�OHDUQLQJ�VLWHV� 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F� 
,Q�WKH�WDEOH��SURYLGH�GDWD�RQ�WKH�QXPEHUV�DQG�SHUFHQWDJHV�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�DUH�SDUWLFLSDWLQJ�LQ�WKH 
6WDWH
V�745,6�E\�W\SH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDP��7DUJHWV�PXVW�EH�FRQVLVWHQW�ZLWK�WKRVH�LQ�WKH�6WDWH
V�DSSOLFDWLRQ�XQOHVV� 
D�FKDQJH�KDV�EHHQ�DSSURYHG� 

3HUIRUPDQFH�0HDVXUH��%�����F���,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�SDUWLFLSDWLQJ�LQ 
WKH�VWDWHZLGH�745,6� 

7DUJHWV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

%DVHOLQH���� <HDU�2QH���� <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

� � � � � � � � � � 

6WDWH�IXQGHG�SUHVFKRRO �� ���� ��� ����� ��� ������ ��� ������ ��� ������ 

(DUO\�+HDG�6WDUW�DQG� 
+HDG�6WDUW� 

� ����� ��� ����� ��� ������ ��� ������ ��� ������ 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�& 

� �� � ����� � ����� � ����� � ����� 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�%��VHFWLRQ� 
��� 
3URJUDPV�IXQGHG�XQGHU� 
7LWOH�,�RI�(6($ 

� ����� �� ������ �� ������ �� ������ �� ����� 

3URJUDPV�UHFHLYLQJ 
&&')�IXQGV �� ����� ��� ������ ��� ������ ��� ������ ��� ������ 

2WKHU�� �� ����� ��� ����� ��� ����� ��� ����� ����� �����

 Describe: /LFHQVHG�)DPLO\�&KLOG�&DUH�+RPHV�DQG�/LFHQVHG�&HQWHU�%DVHG�)DFLOLWLHV�QRW�UHFHLYLQJ�&&')�IXQGV 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

� ,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F����$GGLWLRQDO�2WKHU�URZV 

7DUJHWV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6 

%DVHOLQH���� <HDU�2QH���� <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

� � � � � � � � � � 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU���

 Describe: 

3DJH����RI���� 



               

                            

3HUIRUPDQFH�0HDVXUH��%�����F���,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�SDUWLFLSDWLQJ�LQ 
WKH�VWDWHZLGH�745,6� 

$FWXDOV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6� 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR�������� <HDU�7KUHH� <HDU�)RXU 

��RI� 
SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 

6WDWH�IXQGHG�SUHVFKRRO 3,127 28 0.9% 3,127 177 5.66% 3,127 463 14.81% 3,127 818 26.2% 3,127 1,411 45%

 Specify: &DOLIRUQLD�6WDWH�3UHVFKRRO�3URJUDP��&633� 

(DUO\�+HDG�6WDUW�DQG� 
+HDG�6WDUW� 

1,932 9 0.47% 1,932 145 7.51% 1,932 286 14.8% 1,932 438 22.7% 1,932 633 33% 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�& 

94 0 0% 94 1 1.06% 94 6 6.38% 94 12 12.8% 94 11 12% 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�%��VHFWLRQ���� 

3URJUDPV�IXQGHG�XQGHU� 
7LWOH�,�RI�(6($ 

141 6 4.26% 141 24 17.02% 141 49 34.75% 141 85 60.3% 141 193 12% 

3URJUDPV�UHFHLYLQJ 
&&')�IXQGV 1,737 19 1.09% 1,737 177 10.19% 1,737 312 17.96% 1,737 646 37.2% 1,737 724 42% 

2WKHU�� 16,700 18 0.11% 16,700 105 0.63% 16,700 410 2.46% 16,700 907 5.4% 16,700 1,439 9% 

Describe: /LFHQVHG�)DPLO\�&KLOG�&DUH�+RPHV�DQG�/LFHQVHG�&HQWHU�%DVHG�)DFLOLWLHV�QRW�UHFHLYLQJ�&&')�IXQGV 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 
� ,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



               

3HUIRUPDQFH�0HDVXUH��%�����F����$GGLWLRQDO�2WKHU�URZV 

$FWXDOV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6� 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR�������� <HDU�7KUHH� <HDU�)RXU 

��RI� 
SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU��� 

Describe: 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F��'DWD�1RWHV� 
,QGLFDWH�LI�EDVHOLQH�GDWD�DUH�DFWXDO�RU�HVWLPDWHG��GHVFULEH�WKH�PHWKRGRORJ\�XVHG�WR�FROOHFW�WKH�GDWD�� 
LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\�LQIRUPDWLRQ��DQG�SOHDVH�LQFOXGH�DQ\�GHILQLWLRQV�\RX�XVHG�WKDW�DUH�QRW� 
GHILQHG�LQ�WKH�QRWLFH� 
�$OO�%DVHOLQH�DQG�<HDU�������DQG���'DWD�1RWHV�DUH�VDPH�DV�SUHYLRXV�\HDU�VXEPLVVLRQV��� 

<HDU�)RXU�$FWXDOV�'DWD�6RXUFH�� 

3DUWLFLSDWLQJ�&DOLIRUQLD�745,6�&RQVRUWLD�$QQXDO�3HUIRUPDQFH�5HSRUW��$35��7DEOHV�IRU� 
&DOHQGDU�<HDU������UHSRUWHG�-DQXDU\������ 

3HUIRUPDQFH�0HDVXUH��%�����F��7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�JUDQW�WDUJHWV�E\�WKH�HQG�RI� 
WKH�JUDQW�SHULRG� 

2XU�RULJLQDO�VXEPLVVLRQ�FRQWDLQHG�D�W\SR��DQG�WKH�XSGDWHG�LQIRUPDWLRQ�LV�QRZ�LQFOXGHG�DQG� 
GHPRQVWUDWHV�WKDW�ZH�KDYH�PHW�RXU�WDUJHWV�LQ�DOO�DUHDV��LQFOXGLQJ�7LWOH�,�IXQGHG�SURJUDPV� 

3DJH����RI���� 



 

 

5DWLQJ�DQG�PRQLWRULQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV��6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�GHYHORSLQJ�DQG�HQKDQFLQJ�D�V\VWHP�IRU�UDWLQJ�DQG�PRQLWRULQJ�WKH� 
TXDOLW\�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�SDUWLFLSDWH�LQ�WKH�745,6�WKDW��SOHDVH�FKHFN� 
DOO�WKDW�DSSO\��� 

✔ ,QFOXGHV�LQIRUPDWLRQ�RQ�YDOLG�DQG�UHOLDEOH�WRROV�IRU�PRQLWRULQJ�VXFK�SURJUDPV 

✔ +DV�WUDLQHG�PRQLWRUV�ZKRVH�UDWLQJV�KDYH�DQ�DFFHSWDEOH�OHYHO�RI�LQWHU�UDWHU�UHOLDELOLW\ 

✔ 0RQLWRUV�DQG�UDWHV�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�ZLWK�DSSURSULDWH�IUHTXHQF\ 

✔ 

✔ 

3URYLGHV�TXDOLW\�UDWLQJ�DQG�OLFHQVLQJ�LQIRUPDWLRQ�WR�SDUHQWV�ZLWK�FKLOGUHQ�HQUROOHG�LQ�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�3URJUDPV��e.g.��GLVSOD\LQJ�TXDOLW\�UDWLQJ�LQIRUPDWLRQ�DW�WKH�SURJUDP�VLWH� 

0DNHV�SURJUDP�TXDOLW\�UDWLQJ�GDWD��LQIRUPDWLRQ��DQG�OLFHQVLQJ�KLVWRU\��LQFOXGLQJ�DQ\�KHDOWK�DQG� 
VDIHW\�YLRODWLRQV��SXEOLFO\�DYDLODEOH�LQ�IRUPDWV�WKDW�DUH�HDV\�WR�XQGHUVWDQG�DQG�XVH�IRU�GHFLVLRQ� 
PDNLQJ�E\�IDPLOLHV�VHOHFWLQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�DQG�IDPLOLHV�ZKRVH� 
FKLOGUHQ�DUH�HQUROOHG�LQ�VXFK�SURJUDPV� 

'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�GHYHORSLQJ�DQG�HQKDQFLQJ�D�V\VWHP�IRU�UDWLQJ�DQG� 
PRQLWRULQJ�WKH�TXDOLW\�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�SDUWLFLSDWH�LQ�WKH�745,6� 
'HVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UDWLQJ�DQG� 
PRQLWRULQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 
$�SRUWLRQ�RI�&DOLIRUQLD
V�JUDQW�IXQGV�DUH�GHGLFDWHG�WR�VXSSRUW�FURVV�FRQVRUWLD�LQWHU�UDWHU� 
UHOLDELOLW\��,Q�&DOLIRUQLD
V�DSSOLFDWLRQ��WKH�KLJK�TXDOLW\�SODQ�FDOOHG�IRU�WKH�XWLOL]DWLRQ�RI�D� 
FRPELQDWLRQ�RI�ORFDO�DQG�VWDWH�RYHUVLJKW�WR�EHVW�PD[LPL]H�H[SHUWLVH�DQG�UHVRXUFHV�RI�WKH�ORFDO� 
745,6�UDWLQJ�DQG�PRQLWRULQJ�SURFHVV��,W�LQFOXGHV�D�PHFKDQLVP�IRU�JXDUDQWHHLQJ�ORFDO�LQWHU� 
UDWHU�UHOLDELOLW\�WKURXJK�D�FRQWUDFW�ZLWK�)�&$��7KH�VFRSH�RI�ZRUN�LQFOXGHV�SURMHFW�PDQDJHPHQW� 
DQG�RYHUVLJKW�IRU�D�577�(/&�$QFKRU�6\VWHP��GHYHORSPHQW��LPSOHPHQWDWLRQ��DQG�DQDO\VLV�RI� 
DQ�$QFKRU�6\VWHP��DQG�WKH�SODQQLQJ�DQG�SURYLVLRQ�RI�WUDLQLQJ�WR�577�(/&�36$V�� 

7KH�$VVHVVRU�0DQDJHPHQW�6\VWHP� 

,Q�������WKH�5DWLQJ�DQG�0RQLWRULQJ�ZRUN�JURXS�FRQWLQXHG�WR�PDLQWDLQ�DQG�XSGDWH�WKH� 
,PSOHPHQWDWLRQ�*XLGH�EDVHG�RQ�&RQVRUWLD�IHHGEDFN��7KLV�*XLGH�DFFRPSDQLHV�WKH�5DWLQJ� 
0DWUL[�DQG�SURYLGHV�D�SURWRFRO�QHFHVVDU\�WR�DFKLHYH�FRQVLVWHQF\�LQ�UDWLQJ�WR�HQVXUH�HTXLW\� 
DFURVV�WKH�WKUHH�FRPPRQ�WLHUV��7KH�SURWRFRO�DGGUHVVHV�LWHPV�VXFK�DV�GRFXPHQWDWLRQ�� 
VHOHFWLRQ�RI�FODVVURRPV�IRU�REVHUYDWLRQ��DQG�UDWLQJ�IUHTXHQF\��7KH�5DWLQJ�DQG�0RQLWRULQJ� 
ZRUNJURXS��ZKLFK�EHFDPH�WKH�$VVHVVRU�0DQDJHPHQW�:RUNJURXS��DOVR�GHYHORSHG�D�GRFXPHQW� 
HQWLWOHG�577�(/&�$VVHVVRU�0DQDJHPHQW�6WUXFWXUH�WR�JXLGH�DJUHHPHQWV�DQG�ORFDO�GHFLVLRQV� 
DURXQG�UROHV��UHVSRQVLELOLWLHV��DQG�UHODWLRQVKLSV�DPRQJ�WKH�6WDWH�0DVWHU�$QFKRU��ORFDO� 
$QFKRUV��DQG�ORFDO�DVVHVVRUV�IRU�WKH�(56�DQG�&/$66�WRROV� 

7KH�$VVHVVRU�0DQDJHPHQW�6WUXFWXUH�GLUHFWV�6WDWH�0DVWHU�$QFKRUV�WR�� 

• &HUWLI\��DQG�DQQXDOO\�UHFHUWLI\��UHOLDELOLW\�RI�UHJLRQDO�(56�DQFKRUV�RQ�(56�IDPLO\�RI�WRROV� 
LQ�OLHX�RI�(56�,QVWLWXWH��(56,��DXWKRUV��DV�QHHGHG 

• 3URYLGH�2EVHUYDWLRQ�7UDLQLQJ�WR�ORFDO�UHJLRQDO�&/$66�DVVHVVRUV�DQG�DQFKRUV�RQ�,QIDQW� 
7RGGOHU��DQG�3UH�.�&/$66�3UH�.�WRROV��DV�QHHGHG� 

3DJH����RI���� 



 

 

 

 
 

• 2UJDQL]H�(56�LQWHU�UDWHU�UHOLDELOLW\�FKHFNV�ZLWK�UHJLRQDO�(56�DQFKRUV 

• &RRUGLQDWH�&/$66�RQOLQH�FDOLEUDWLRQ�IRU�UHJLRQDO�&/$66�DVVHVVRUV 

• 3URYLGH�LQIRUPDWLRQ�DQG�VXSSRUW�WR�UHJLRQDO�(56�DQG�&/$66�DQFKRUV�WR�FDUU\�RXW�LQWHU� 
UDWHU�UHOLDELOLW\�WHVWLQJ�ZLWK�FRQVRUWLD�DVVHVVRUV 

&RQVRUWLD�KDYH�GLVFUHWLRQ�WR�GHWHUPLQH�UHTXLUHG�VNLOOV�DQG�H[SHULHQFH�RI�WKHLU�ORFDO�UHJLRQDO� 
DQFKRU��VXFK�DV�VRIW�VNLOOV�DQG�FXOWXUDO�FRPSHWHQFH��DELOLW\�WR�DVVHVV�LQ�GLIIHUHQW�W\SHV�RI�VLWHV� 
DQG�PXOWLSOH�\HDUV�RI�DVVHVVPHQW�H[SHULHQFH��&RQVRUWLD�DOVR�PD\�XVH�WKHLU�ORFDO�DQFKRU�WR� 
WUDLQ�DQG�FHUWLI\�(56�DVVHVVRUV��FRRUGLQDWH�ORFDO�(56�LQWHU�UDWHU�UHOLDELOLW\�FKHFNV��UHYLHZ� 
UHSRUWV�ZULWWHQ�E\�DVVHVVRUV�DQG�FRQGXFW�WUDLQLQJ�RQ�(56�DQG�&/$66��LI�&/$66�WUDLQHU� 
FHUWLILHG�� 

2QJRLQJ�LQWHU�UDWHU�UHOLDELOLW\�LQ�DOO�FRQVRUWLD�ZDV�HVWDEOLVKHG�DW����SHUFHQW�IRU�WKH�(56� 
DVVHVVRUV�����SHUFHQW�IRU�(56�ORFDO�UHJLRQDO�DQFKRUV��DQG����SHUFHQW�IRU�&/$66�DVVHVVRUV� 
XVLQJ�WKH�JXLGHOLQHV�VHW�E\�WKH�UHVSHFWLYH�WRROV
�DXWKRUV��7KH�&RQVRUWLD�DOVR�HVWDEOLVKHG�WKH� 
UHTXLUHPHQW�IRU�LQWHU�UDWHU�UHOLDELOLW\�FKHFNV��RQOLQH�GULIW�WHVWLQJ�IRU�&/$66�DQG�D�RQH�GD\�(56� 
GRXEOH�FRGH�ZLWK�D�FHUWLILHG�(56�$QFKRU��WDNH�SODFH�DW�OHDVW�RQFH�EHWZHHQ�DQQXDO�FHUWLILFDWLRQ� 
IRU�HDFK�WRRO� 

,Q�0D\�������WKH�)�&$�0DVWHU�$QFKRUV�FRQYHQHG�ORFDO�UHJLRQDO�(56�$QFKRUV�IRU�D�WKUHH�GD\� 
ZRUNJURXS�WR�SURPRWH�XQLIRUP�LQWHUSUHWDWLRQ�DQG�FRKHVLYH�XQGHUVWDQGLQJ�RI�HDFK�(56�WRRO�� 
'XULQJ�WKLV�PHHWLQJ�WKH�JURXS�FRQGXFWHG�D�VLGH�E\�VLGH��LWHP�E\�LWHP�DQDO\VLV�RI�HDFK�(56� 
WRRO��GLVFXVVLQJ�FRPPRQDOLWLHV��VFRULQJ�FKDOOHQJHV��WUDLQLQJ�WLSV�DQG�FODULILFDWLRQ�QRWHV��7KH� 
JURXS�DOVR�GLVFXVVHG�WKH�UROH�RI�WKH�VWDWH�DQG�UHJLRQDO�DQFKRUV�LQ�VXSSRUWLQJ�D�VWDWHZLGH� 
$QFKRU�0DQDJHPHQW�6\VWHP��3URGXFWV�IURP�WKLV�ZRUNJURXS�DORQJ�ZLWK�UHFRPPHQGDWLRQV�IURP� 
FRQVRUWLD�DERXW�FRPSRQHQWV�RI�DQ�$VVHVVRU�5HVRXUFH�*XLGH�0DQXDO�ZHUH�FRPSLOHG�DQG� 
VXEPLWWHG�WR�WKH�&'(�E\�WKH�HQG�RI�������7KLV�ZRUN�LV�KHOSLQJ�WR�HQVXUH�RQJRLQJ�TXDOLW\� 
FRQWURO�WKURXJK�WKH�GHYHORSPHQW�RI�RQJRLQJ�UHOLDELOLW\�FDOLEUDWLRQ�VWDQGDUGV��&/$66�DQG�(56��� 

'HVSLWH�D�PLG�\HDU�WUDQVLWLRQ�LQ�RQH�RI�WKH�WKUHH�)�&$�0DVWHU�$QFKRUV��WKH�QHHGV�RI�(56� 
FRQVRUWLD�ZHUH�SULRULWL]HG�DQG�PHW��)�&$�0DVWHU�$QFKRUV�FRQGXFWHG�D�FRPELQHG����ZHHNV�RI� 
UHOLDELOLW\�FHUWLILFDWLRQ�YLVLWV����WR���GD\V�HDFK��LQ�FRQVRUWLD�DQG�PHQWHH�FRXQWLHV��FHUWLI\LQJ�LQ� 
(&(56�����QHZ�$QFKRUV�DQG�WZR�DVVHVVRUV���LQ�,7(56 ����QHZ�$QFKRUV�DQG���DVVHVVRUV��� 
DQG�LQ�)&&(56 ����QHZ�$QFKRUV�DQG���DVVHVVRUV���$V�D�UHVXOW��FRQVRUWLD�UHSRUWHG�WKH�DELOLW\� 
WR�UDWH�DQG�PRQLWRU�VLWHV�DV�D�NH\�DFFRPSOLVKPHQW�LQ������EHFDXVH�RI�WKHLU�LQFUHDVHG�(56� 
DVVHVVPHQW�FDSDFLW\�� 

&'(�((6'�)LHOG�6HUYLFHV�&RQVXOWDQWV�KDYH�DOVR�FRPSOHWHG�(&(56�FHUWLILFDWLRQ�DQG�DUH� 
UHOLDEOH�WR�WKH�VWDWH�DQFKRUV��7KHVH�FRQVXOWDQWV�ZLOO�EH�FRQGXFWLQJ�(&(56�DVVHVVPHQWV�LQ� 
VWDWH�SUHVFKRRO�SURJUDPV�VFKHGXOHG�LQ�FRPSOLDQFH�ZLWK�WKH�577�(/&�,PSOHPHQWDWLRQ�*XLGH�� 
H[WHQGLQJ�FDSDFLW\�WR�SURYLGH�YDOLG�(56�VFRUHV�� 

)�&$�DOVR�VXSSRUWHG�LQFUHDVHG�REVHUYHU�DQG�WUDLQLQJ�FDSDFLW\�RQ�WKH�&/$66�IDPLO\�RI�WRROV� 
VWDWHZLGH� 

)�&$�VWDII�FRQGXFWHG�IRXU�7RGGOHU�&/$66�DQG�VHYHQ�3UH�.�&/$66�REVHUYHU�WUDLQLQJV�DQG�
)�&$�HQJDJHG�7HDFKVWRQH�WR�KROG�WKUHH�,QIDQW�&/$66�2EVHUYHU�WUDLQLQJV�LQ�UHJLRQDO� 
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ORFDWLRQV�DFURVV�&DOLIRUQLD��1HDUO\�����SDUWLFLSDQWV�OHDUQHG�PRUH�DERXW�WKH�&/$66�DJH�
VSHFLILF�WRRO�DQG�WKH�LPSRUWDQFH�RI�DGXOW�FKLOG�• LQWHUDFWLRQV��7KH�PDMRULW\�RI�DWWHQGHHV�ZKR� 
DWWHPSWHG�UHOLDELOLW\�WHVWLQJ��SDVVHG��������PDNLQJ�WKHP�HOLJLEOH�WR�FRQGXFW�&/$66�
REVHUYDWLRQV� 

• 	 2Q�EHKDOI�RI�577�(/&��XVLQJ�PDWFKLQJ�IXQGV��)�&$�VXSSRUWHG�7HDFKVWRQH�WR�FRQGXFW� 
VHYHQ�7UDLQ�WKH�7UDLQHU�,QVWLWXWHV�DFURVV�QRUWKHUQ��FHQWUDO��DQG�VRXWKHUQ�&DOLIRUQLD� 
ORFDWLRQV��$V�D�UHVXOW��WKHUH�DUH����QHZ�3UH�.�&/$66�WUDLQHUV�����7RGGOHU�&/$66� 
WUDLQHUV��DQG����,QIDQW�&/$66�WUDLQHUV�ZKR�DUH�DEOH�WR�FRQGXFW�,QWURGXFWLRQ�WR�&/$66� 
DQG�&/$66�2EVHUYHU�&HUWLILFDWLRQ�WUDLQLQJ�LQ�WKHLU�ORFDO�FRQVRUWLD� 

• 	 )�&$�DUUDQJHG�VHYHQ�&/$66�FDOLEUDWLRQ�VHVVLRQV��WKUHH�3UH�.��WKUHH�7RGGOHU��DQG�RQH� 
,QIDQW��LQ������DQG�VHQW�LQYLWDWLRQV�WR�ORFDO�FRQVRUWLD�DVVHVVRUV�DQG�DQFKRUV�WKURXJK� 
WKH�577�(/&�&RQVRUWLD�DQG�0HQWHH�/HDG�$JHQFLHV��PRUH�WKDQ�����&/$66�REVHUYHUV� 
SDUWLFLSDWHG�LQ�RQH�RU�PRUH�FDOLEUDWLRQ�VHVVLRQV�WR�UHGXFH�GULIW�DQG�FRQILUP�LQWHU�UDWHU� 
UHOLDELOLW\�RQ�&/$66� 

7KH�&RQVRUWLD�FRRUGLQDWHG�ORFDOO\�DURXQG�WKH�IROORZLQJ�LVVXHV�� 

7UDLQLQJ�DQG�LQWHU�UDWHU�UHOLDELOLW\�RI�DVVHVVRUV� 

+LULQJ�DQG�WUDLQLQJ�RI�DVVHVVRUV�DQG�DQFKRUV�RFFXUUHG�ORFDOO\�DW�WKH�FRQVRUWLXP�OHYHO��7KH� 
&RQVRUWLD�XVHG�D�YDULHW\�RI�ZD\V�WR�REWDLQ�DVVHVVRUV�DQG�PRVW�DUH�XVLQJ�PRUH�WKDQ�RQH� 
VWUDWHJ\��7KH�IROORZLQJ�DUH�VRPH�YDULDWLRQV�LQ�LPSOHPHQWDWLRQ��ZKLFK�DUH�VLPLODU�LQ�GLVWULEXWLRQ� 
WR������� 

• +LUHG�LQGLYLGXDO�FRQVRUWLD�VSHFLILF�DVVHVVRUV��������� 

• &RRUGLQDWHG�UHJLRQDO�DVVHVVRUV��������� 

• 	 6KDUHG�UHOLDEOH�DVVHVVRUV�DFURVV�FRQVRUWLD��LQFOXGLQJ�WKRVH�IURP�RWKHU�ORFDO 
�����TXDOLW\�LQLWLDWLYHV�DQG�SURJUDPV��VXFK�DV�+HDG�6WDUW���������� 

• &RQWUDFWHG�ZLWK�LQGHSHQGHQW�H[WHUQDO�DVVHVVRUV���������� 

• 	 'HYHORSHG�D�FRQWUDFW�ZLWK�RWKHU�HQWLWLHV�VXFK�DV�D�SXEOLF�XQLYHUVLWLHV�RU�ORFDO� 
�����FKLOG�FDUH�SODQQLQJ�FRXQFLOV�IRU�577�(/&�TXDOLW\�UDWLQJ�VHUYLFHV���������� 

0RVW�FRQVRUWLD�UHSRUWHG�XVLQJ�D�YDULHW\�RI�VWUDWHJLHV��FRQWUDFWLQJ��KLULQJ��DQG�VKDULQJ� 
DVVHVVRUV��RU�PRGLI\LQJ�WKHLU�LQLWLDO�VWUDWHJ\�WR�DVVHVV�VLWHV�ZLWK�WKH�(56�DQG�&/$66�WRROV��,Q� 
VR�GRLQJ��WKH\�PDGH�FRQVLGHUDEOH�SURJUHVV�LQ�UDWLQJ�VLWHV�DQG�UHDFKLQJ�WKH�WDUJHWHG�QXPEHU�RI� 
UDWHG�VLWHV�LQ�������6HYHUDO�FRQVRUWLD�XVHG�FRQWUDFWRUV�IRU�WKHLU�(56�DQG�&/$66� 
DVVHVVPHQWV��EXW�DOVR�PDLQWDLQHG�(56�DQG�&/$66��FHUWLILHG�LQGLYLGXDOV�ZLWKLQ�WKHLU� 
LPSOHPHQWDWLRQ�WHDP��7KLV�HQDEOHG�WKHP�WR�SURYLGH�WUDLQLQJ�DQG�7$�WR�SDUWLFLSDWLQJ�VLWHV�� 
2WKHU�FRQVRUWLD�UHSRUWHG�XVLQJ�H[WHUQDO�FRQWUDFWRUV�WR�HQVXUH�WKH\�KDG�ELOLQJXDO�DVVHVVRUV� 
UHSUHVHQWDWLYH�RI�WKH�ODQJXDJHV�VSRNHQ�LQ�WKH�SDUWLFLSDWLQJ�FODVVURRPV�� 

6HYHUDO�FRQVRUWLD�GHVFULEHG�LQWHU�UDWHU�UHOLDELOLW\�SROLFLHV�WKDW�H[FHHGHG�WKH�UHTXLUHPHQWV�RI� 
WKH�FRQVRUWLD�DJUHHG�HYHU\�VL[�PRQWK�UHTXLUHPHQW��7KH\�XQGHUVWRRG�WKDW�ZKLOH�LW�PD\�EH�D� 
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WLPH�FRQVXPLQJ�SURFHVV��LW�LV�QHFHVVDU\�WR�HQVXUH�WKHUH�LV�D�GHHS�XQGHUVWDQGLQJ�RI�WKH� 
DVVHVVPHQW�WRROV��6HYHUDO�FRQVRUWLD�DOVR�GHVFULEHG�LPSOHPHQWLQJ�D�ULJRURXV�UHOLDELOLW\� 
UHTXLUHPHQW�IRU�FRDFKHV�ZKR�DOVR�PXVW�GHHSO\�XQGHUVWDQG�WKH�WRROV�WR�SURYLGH�HIIHFWLYH�&4,� 
VXSSRUW� 

7KH�IRFXV�LQ������ZLOO�EH�WR�UHJLRQDOL]H�DVVHVVRU�PDQDJHPHQW�DFWLYLWLHV�WR�FUHDWH�ORFDO� 
HIILFLHQFLHV�LQ�DVVHVVRU�FHUWLILFDWLRQ�DQG�WUDLQLQJ��DQG�HQVXUH�VWDWHZLGH�LQWHU�UDWHU�UHOLDELOLW\�� 

2YHUDOO�UDWLQJ�SURFHVVHV��H�J��RQJRLQJ�TXDOLW\�FRQWURO��HWF��� 

&RQVRUWLD�ZLGH��SURJUDPV�YROXQWDULO\�DJUHH�WR�SDUWLFLSDWH�LQ�WKH�745,6�DQG�DUH�HYDOXDWHG�E\�D� 
WHDP�RI�TXDOLILHG�DVVHVVRUV�EDVHG�RQ�VHYHQ�HOHPHQWV�LQ�WKUHH�FRUH�DUHDV������FKLOG� 
GHYHORSPHQW�DQG�VFKRRO�UHDGLQHVV��FKLOG�REVHUYDWLRQV�DQG�LPSOHPHQWDWLRQ�RI�GHYHORSPHQWDO� 
DQG�KHDOWK�VFUHHQLQJV�������WHDFKHUV�DQG�WHDFKLQJ��WHDFKHU�TXDOLILFDWLRQV�3'�DQG�WHDFKHU�FKLOG� 
LQWHUDFWLRQV���DQG�����SURJUDP�DQG�HQYLURQPHQW��UDWLRV�DQG�JURXS�VL]H��HQYLURQPHQWDO�TXDOLW\�� 
DQG�GLUHFWRU�TXDOLILFDWLRQV���3DUWLFLSDWLQJ�SURJUDPV�UHFHLYH�D�UDWLQJ�EDVHG�RQ�WKH�DVVHVVPHQW� 
DQG�D�FRUUHVSRQGLQJ�4,�3ODQ� 

,Q�VRPH�FRQVRUWLD��UDWLQJ�FRQVLVWV�RI�DQ�LQLWLDO�DQG�SRVW�4,�UDWLQJ����WKH�LQLWLDO�UDWLQJ�LV�XVHG�WR� 
GHYHORS�DQ�LPSURYHPHQW�SODQ�DQG�SRUWIROLR�LQ�SUHSDUDWLRQ�IRU�WKH�VHFRQG�UDWLQJ��%D\�$UHD� 
FRQVRUWLD���6LWHV�PD\�EH�FRDFKHG�WKURXJK�DQ�H[WHUQDO�FRDFK�RU�E\�WKHLU�SURJUDP�DGPLQLVWUDWRU�� 
,Q�WKLV�ZD\��FRQVRUWLD�SODFH�DQ�HPSKDVLV�RQ�WKH�LPSURYHPHQW�DFWLYLWLHV�EHIRUH�WKH�UDWLQJ�� 
9HQWXUD�LQGLFDWHG�WKLV�SURFHVV�RI�UDWLQJ�KDV�OHG�WHDFKHUV�WR�UHSRUW�WKH\�IHHO�EHWWHU�SUHSDUHG�WR� 
ZRUN�ZLWK�WKH�FKLOGUHQ�LQ�WKHLU�FDUH�DQG�745,6�DGPLQLVWUDWRUV�UHSRUW�WKH�REVHUYDWLRQ�RI� 
LPSURYHG�SUDFWLFHV� 

6LWH�0RQLWRULQJ� 

$JUHHPHQWV�RQ�IUHTXHQF\�RI�PRQLWRULQJ��UDWLQJ�WULJJHUV��DQG�UH�UDWLQJ�KDYH�EHHQ�PDGH�WKURXJK� 
WKH�ZRUN�RI�WKH�5DWLQJ�DQG�0RQLWRULQJ�ZRUN�JURXS��QRZ�WKH�$VVHVVRU�0DQDJHPHQW�ZRUN� 
JURXS���7KH�&RQVRUWLD�DJUHHG�UDWLQJ�ZLOO�RFFXU�HYHU\�RWKHU�\HDU�DQG�WKDW����SHUFHQW�RI� 
FODVVURRPV�LQ�D�VLWH�ZLOO�EH�DVVHVVHG��7KH�,PSOHPHQWDWLRQ�*XLGH�WKRURXJKO\�GHWDLOV�DOO�UDWLQJ� 
DQG�PRQLWRULQJ�UHODWHG�LQIRUPDWLRQ��LQFOXGLQJ�IUHTXHQF\�RI�UDWLQJ�DQG�UH�UDWLQJ��WULJJHUV�IRU�D� 
QHZ�UDWLQJ��VXEPLVVLRQ�RI�GRFXPHQWV�DQG�RWKHU�HYLGHQFH�IRU�UDWLQJ��UHODWHG�GHILQLWLRQV��H�J�� 
FODVVURRP�DQG�WHDFKLQJ�WHDP���DQG�FODVVURRP�VHOHFWLRQ�IRU�DVVHVVPHQW��:LWK�WKH�ILQDOL]DWLRQ� 
RI�WKH�PRQLWRULQJ�SURWRFRO��FRQVRUWLD�UHFUXLWHG�DQG�KLUHG�VWDII�WR�SURYLGH�RQJRLQJ�PRQLWRULQJ� 
DQG�4,�FRDFKLQJ��6LWH�PRQLWRULQJ�LQIRUPV�FRQVRUWLD�RI�WKH�W\SH�RI�WUDLQLQJ��7$��DQG�VXSSRUW�WKDW� 
LV�UHTXLUHG�IRU�HDFK�VLWH��LQFOXGLQJ�FRDFKLQJ�DQG�PHQWRULQJ��$W�D�ORFDO�OHYHO��VLWH�PRQLWRULQJ� 
PD\�LQFOXGH�PRQWKO\�PHHWLQJV�ZLWK�FRQVRUWLD�VWDII�DQG�PD\�LQFOXGH�SURIHVVLRQDOV�VXFK�DV� 
IDPLO\�VXSSRUW�DQG�PHQWDO�KHDOWK�FRQVXOWDQWV��0RQLWRULQJ�DOVR�LQFOXGHV�WKH�XVH�RI�D�GDWDEDVH� 
WR�FDSWXUH�UDWLQJ�GDWD� 

&RQVRUWLD�LGHQWLILHG�GLIIHUHQW�GDWDEDVHV�WKH\�DUH�XVLQJ�WR�PRQLWRU�745,6�VLWHV�DQG�SURYLGH� 
IHHGEDFN�IRU�FRDFKHV�DQG�RWKHU�7$�HIIRUWV��0RVW�FRQVRUWLD�SXUFKDVHG�D�QHZ�GDWDEDVH�IRU�WKH� 
SXUSRVH�RI�745,6�PRQLWRULQJ�DQG�KDYH�WKHP�XS�DQG�UXQQLQJ�WKURXJK�������6HYHUDO� 
LQFRUSRUDWHG�577�(/&�745,6�GDWD�LQWR�DQ�H[LVWLQJ�QRQ�45,6�GDWDEDVH��/RV�$QJHOHV� 
8QLYHUVDO�3UHVFKRRO�DQG�9HQWXUD���&RQVRUWLD�DUH�GLVFRYHULQJ�WKH�DPRXQW�RI�WLPH�DQG�VWDIILQJ�LW� 
WDNHV�WR�PDLQWDLQ�D�UHOLDEOH�GDWDEDVH�DQG�ILQG�WKH�LQYHVWPHQW�\LHOGV�VLJQLILFDQW�RXWFRPHV�IRU� 
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WKH�UDWLQJ�DQG�PRQLWRULQJ�RI�VLWHV��7KHVH�45,6�GDWDEDVHV��ZKLFK�FRRUGLQDWH�LQIRUPDWLRQ�IURP� 
RWKHU�DJHQFLHV�VXFK�DV�&RPPXQLW\�&DUH�/LFHQVLQJ�DQG�WKH�UHVRXUFH�DQG�UHIHUUDO�DJHQFLHV�� 
SURYLGH�D�V\VWHP�RI�FKHFNV�DQG�EDODQFHV�IRU�DVVXUDQFH�WKDW�RQO\�VLWHV�WKDW�PHHW�PLQLPXP� 
TXDOLILFDWLRQV�DUH�SDUWLFLSDWLQJ�LQ�WKH�745,6� 

6RPH�FRQVRUWLD�KDYH�PDGH�JUHDW�SURJUHVV�LQ�XVLQJ�WKH�GDWD�IURP�WKH�GDWDEDVH�DQG�RWKHUV�VWLOO� 
VWUXJJOH�ZLWK�WKLV��7KH�%D\�$UHD�FRQVRUWLD�LQGLFDWHG�³WKH�:HE�EDVHG�(DUO\�/HDUQLQJ�6\VWHP� 
�:(/6��GDWD�V\VWHP�LV�VWLOO�QRW�IXOO\�IXQFWLRQDO�DQG�WKLV�LPSDFWV�RXU�DELOLW\�WR�HQWHU�DQG�XWLOL]H� 
45,6�GDWD��&XUUHQWO\��ZH�RIWHQ�KDYH�WR�PDQXDOO\�PDQLSXODWH�GDWD�LQ�VSUHDGVKHHWV�WR�JHW�WKH� 
OHYHO�RI�GDWD�DQDO\VLV�ZH�IHHO�ZH�QHHG�DW�WKLV�SRLQW�LQ�RXU�45,6�´ 

3URYLGLQJ�TXDOLW\�UDWLQJ�DQG�OLFHQVLQJ�LQIRUPDWLRQ�WR�SDUHQWV�HQUROOHG�LQ�HDUO\�OHDUQLQJ� 
SURJUDPV��DW�WKH�VLWH�OHYHO�� 

7KH�VXEMHFW�RI�FRPPXQLFDWLQJ�UDWLQJV�ZDV�D�WRSLF�RI�HDFK�&RQVRUWLD�0HHWLQJ��&RQVRUWLD�KDYH� 
PDGH�VLJQLILFDQW�SURJUHVV�LQ�PDNLQJ�UDWLQJV�SXEOLFO\�DYDLODEOH��WKRVH�WKDW�PDGH�SURJUHVV� 
VKDUHG�WKHLU�VWUDWHJLHV�GXULQJ�&RQVRUWLD�0HHWLQJV�DQG�RWKHUV�VKDUHG�RQJRLQJ�FRQFHUQV��,Q� 
2FWREHU�������WKH�7HDP�SXEOLVKHG�JXLGDQFH�RQ�WKH�5HTXLUHPHQWV�IRU�0DNLQJ�5DWLQJV� 
$YDLODEOH�WR�WKH�3XEOLF��$OO�FRQVRUWLD�IXOILOOHG�WKH�UHTXLUHPHQW�WR�PDNH�UDWLQJV�SXEOLF�DQG�WKH� 
OLDLVRQV�YHULILHG�DQG�FRQILUPHG�HYHU\�FRQVRUWLXP�PHW�WKH�JUDQW�UHTXLUHPHQW�E\�WKH�HQG�RI� 
����� 

7KH�7HDP�ZDV�LPSUHVVHG�ZLWK�WKH�XQLTXH�DSSURDFK�WKDW�HDFK�&RQVRUWLD�WRRN�LQ� 
LPSOHPHQWLQJ�WKH�WDVN�RI�PDNLQJ�45,6�UDWLQJV�SXEOLFO\�DFFHVVLEOH��&RQVRUWLD� 
KDYH engaged and informed parents of the Consortia process and the local 
quality improvement process, including providing objective ratings of early 
learning and development programs to families in an accessible, clear, and 
easy-to-understand format� 

������������������������������������������������������������-DQXDU\����������577�(/&�:HHNO\�7$�8SGDWH��(�PDLO�� 

&RQVRUWLD�ZHUH�UHTXLUHG�WR�GHSLFW�UDWLQJV�XVLQJ�DW�OHDVW�WKUHH�TXDOLW\�OHYHOV��2QH�FRQVRUWLXP� 
GHVFULEHG�UDWLQJ�OHYHOV�XVLQJ�%URQ]H��6LOYHU�DQG�*ROG�WHUPLQRORJ\��DQRWKHU�FRQVRUWLXP�XVHG�
PRUH�GHVFULSWLYH�ODQJXDJH��HPHUJLQJ�TXDOLW\��TXDOLW\��KLJK�TXDOLW\��TXDOLW\�SOXV���,Q�PDNLQJ� 
WKHVH�SXEOLFO\�DYDLODEOH��PDQ\�FRQVRUWLD�SDUWQHUHG�ZLWK�WKH�5HVRXUFH�DQG�5HIHUUDO�$JHQF\�WR� 
JLYH�UDWLQJ�LQIRUPDWLRQ�WR�SDUHQWV�VHHNLQJ�VXEVLGL]HG�FDUH��RWKHUV�GHYHORSHG�D�VHDUFKDEOH�
ZHEVLWH�WR�SRVW�UDWLQJV��DQG�RWKHUV�GHYHORSHG�PDWHULDOV�DQG�HPSRZHUHG�HDUO\�FKLOGKRRG� 
SURYLGHUV�WR�VKDUH�LQIRUPDWLRQ�ZLWK�SDUHQWV�ZKHQ�WKH\�YLVLWHG��0RVW�FRQVRUWLD�XVHG�D� 
FRPELQDWLRQ�RI�PHWKRGV��FRXSOLQJ�WKH�VWUDWHJ\�ZLWK�D�SXEOLF�DZDUHQHVV�FDPSDLJQ�WR�EUDQG�WKH� 
ORFDO�45,6�DQG�HGXFDWH�SDUHQWV�DERXW�TXDOLW\�FKLOG�FDUH��ZKDW�WR�ORRN�IRU��DQG�ZK\�LW
V� 
LPSRUWDQW��0RVW�FRQVRUWLD�GHYHORSHG�D�ORJR��SXEOLF�UHFRJQLWLRQ�DZDUGV��DQG�PDWHULDOV�WDLORUHG� 
WR�SDUHQWV��&RQVRUWLD�OHDUQHG�WKDW�EXLOGLQJ�UHODWLRQVKLSV�DQG�HVWDEOLVKLQJ�WUXVW��HPSRZHULQJ� 
SURYLGHUV�WR�XQGHUVWDQG�DQG�VKDUH�WKHLU�UDWLQJV��DQG�XVLQJ�VLPSOH�DQG�FOHDU�ODQJXDJH�DERXW� 
TXDOLW\�UDWLQJV�DUH�HVVHQWLDO�ZKHQ�FRPPXQLFDWLQJ�UDWLQJV�WR�WKH�SXEOLF� 

2QH�FRQVRUWLXP�ZURWH� 

:H�ZDQWHG�WR�HQVXUH�SDUHQWV�XQGHUVWRRG�ZKDW�WKH�UDWLQJV�PHDQW�DV�WKH\� 
FRQVLGHU�FKLOG�FDUH�DQG�SUHVFKRRO�RSWLRQV��DQG�IRU�)&&+�SURYLGHUV��HQVXULQJ� 
WKDW�UDWLQJV�ZHUH�FRPPXQLFDWHG�ZLWK�WKH�IRFXV�EHLQJ�RQ�KLJK�TXDOLW\�QRW�WKDW�RQH� 
SDUWLFXODU�VLWH�ZDV�EHWWHU�WKDQ�DQRWKHU�JLYHQ�WKH�K\EULG�SRLQW�V\VWHP�XVHG�WR� 
GHWHUPLQH�WKH�RYHUDOO�UDWLQJ� 
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0HUFHG�&RXQW\�2IILFH�RI�(GXFDWLRQ� 

3Early Childhood Environment Rating Scale 

4Infant-Toddler Environment Rating Scale 

5Family Child Care Environment Rating Scale 
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3URPRWLQJ�DFFHVV�WR�KLJK�TXDOLW\�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�IRU�&KLOGUHQ�ZLWK� 
+LJK�1HHGV��6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
+DV�WKH�6WDWH�PDGH�SURJUHVV�LQ�LPSURYLQJ�WKH�TXDOLW\�RI�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 
WKDW�DUH�SDUWLFLSDWLQJ�LQ�\RXU�6WDWH�745,6�WKURXJK�WKH�IROORZLQJ�SROLFLHV�DQG�SUDFWLFHV"��,I�\HV��SOHDVH� 
FKHFN�DOO�WKDW�DSSO\��� 

✔ 3URJUDP�DQG�SURYLGHU�WUDLQLQJ 

✔ 3URJUDP�DQG�SURYLGHU�WHFKQLFDO�DVVLVWDQFH 

✔ )LQDQFLDO�UHZDUGV�RU�LQFHQWLYHV 

✔ +LJKHU��WLHUHG�FKLOG�FDUH�VXEVLG\�UHLPEXUVHPHQW�UDWHV 

✔ ,QFUHDVHG�FRPSHQVDWLRQ 

'HVFULEH�WKH�SURJUHVV�PDGH�LQ�LPSURYLQJ�WKH�TXDOLW\�RI�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 
WKDW�DUH�SDUWLFLSDWLQJ�LQ�\RXU�6WDWH�745,6�GXULQJ�WKH�UHSRUWLQJ�\HDU���3OHDVH�GHVFULEH�WKH�6WDWH
V� 
VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

7KH�&DOLIRUQLD�577�(/&�&RQVRUWLD�745,6�LQFOXGHV�WKUHH�FRPPRQ�WLHUV�DQG�WZR�ORFDOO\�GHILQHG�
WLHUV��,Q�VHTXHQFH��&DOLIRUQLD
V�VWUXFWXUH�LV�DV�IROORZV��

 •�7LHU�����&RPPRQ��OLFHQVLQJ� 

��7LHU�����/RFDOO\�GHWHUPLQHG 

��7LHU�����&RPPRQ 

��7LHU�����&RPPRQ

 •�7LHU�����/RFDOO\�GHWHUPLQHG� 

$V�VWDWHG�LQ�&DOLIRUQLD
V������$35��DOO�RI�WKH�FRQVRUWLD�KDYH�ILYH�WLHUV�DQG�7LHU���DQG�DERYH�DUH� 
FRQVLGHUHG�TXDOLW\��6RPH�FRQVRUWLD��H�J��(O�'RUDGR��WKH�ILYH�%D\�$UHD�FRQVRUWLD��WKH�WZR�/$�
FRQVRUWLD��2UDQJH��DQG�6DQ�-RDTXLQ��GHFLGHG�WR�DVVLJQ�ORFDO�WLHUV�DW�7LHUV���DQG���WR�EH� 
FRQVLVWHQW�ZLWK�7LHU���DQG�7LHU���WRWDO�SRLQW�UDQJHV�RQ�WKH�+\EULG�5DWLQJ�0DWUL[��$�IHZ�
FRQVRUWLD��)UHVQR�DQG�6DQ�'LHJR��UHTXLUH�SURJUDPV�WR�PHHW�DOO�RI�WKH�HOHPHQWV�LQ�WKHLU�ORFDO�
7LHU���EHIRUH�WKH\�FDQ�TXDOLI\�IRU�D�KLJKHU�WLHU�� 

2WKHU�FRQVRUWLD��H�J��)UHVQR��0HUFHG��6DFUDPHQWR��6DQ�'LHJR��6DQWD�%DUEDUD��<ROR��DQG�
9HQWXUD��DGGHG�XQLTXH�UHTXLUHPHQWV�RU�KLJKHU�VFRUH�UHTXLUHPHQWV�WR�WKHLU�7LHU���WR�DGGUHVV� 
ORFDO�QHHGV�DQG�SULRULWLHV�LQFOXGLQJ�LQFUHDVHG�DOLJQPHQW�ZLWK�RWKHU�LQLWLDWLYHV��7KHVH�DGGLWLRQDO� 
UHTXLUHPHQWV�WR�REWDLQ�D�7LHU���UDWLQJ�LQFOXGH�� 

•�6L[�XQLWV�RU����KRXUV�RI�VSHFLDOL]HG�FODVVHV�RU�WUDLQLQJ�IRU�OHDG�WHDFKHUV�RQ�ZRUNLQJ 

��ZLWK�FKLOGUHQ�ZLWK�VSHFLDO�QHHGV 

•�,PSOHPHQWDWLRQ�RI�D�GHYHORSPHQWDO�FXOWXUDO�OLQJXLVWLF�DSSURDFK�LQ�OHVVRQ�SODQV�DQG� 

��FODVVURRP�PDWHULDOV��SURYLVLRQ�RI�ZULWWHQ�GHYHORSPHQW�DQG�KHDOWK�LQIRUPDWLRQ�LQ�WKH� 

��KRPH�ODQJXDJH�RI�SDUHQWV��DQG�RQH�PHPEHU�RI�WKH�WHDFKLQJ�WHDP�IOXHQW�LQ�DQ\� 

��ODQJXDJH�WKDW�UHSUHVHQWV�DW�OHDVW����SHUFHQW�RI�FKLOGUHQ�LQ�WKH�FODVVURRP 

•�2YHUDOO�(56�VFRUH�RI����UDWKHU�WKDQ������ 

3DJH����RI���� 



 

 

��3URYLGHUV�DUH�UHTXLUHG�WR�RIIHU�LQIRUPDWLRQ�RQ�FRPPXQLW\�EDVHG�UHVRXUFHV� 

��LQFOXGLQJ�6WUHQJWKHQLQJ�)DPLO\�SURWHFWLYH�IDFWRUV�UHODWHG�WR�VRFLDO�DQG�HPRWLRQDO� 

��FRPSHWHQFH�RI�FKLOGUHQ 

•�1DWLRQDO�DFFUHGLWDWLRQ� 

��������$GGLWLRQDO�HOHPHQWV�DW�WKH�WRS�WLHU�WR�DOLJQ�ZLWK�H[LVWLQJ�TXDOLW\�SURJUDPV��LQFOXGLQJ� 
��������)�&$
V�&KLOG�6LJQDWXUH�3URJUDP�RU�+HDG�6WDUW 

,Q�������WKH�6WDWH
V�,PSOHPHQWDWLRQ�7HDP�FRQWLQXHG�WR�DVVLVW�LQ�WKH�GHYHORSPHQW�RI�KLJK� 
TXDOLW\�EHQFKPDUNV�E\�KROGLQJ�TXDUWHUO\�&RQVRUWLD�0HHWLQJV�DQG�,$7�PHHWLQJV�DV�ZHOO�DV�E\� 
RIIHULQJ�UHJLRQDO�DQG�FRXQW\�OHYHO�WUDLQLQJV�RQ�WKH�(56�DQG�WKH�$JHV�DQG�6WDJHV� 
4XHVWLRQQDLUH��$64���DQG�H[SDQGLQJ�WKH�ZRUN�WR�GHYHORS�+HOS�0H�*URZ��,Q�DGGLWLRQ�WR�WKHVH� 
WUDLQLQJ�RIIHULQJV��SURJUDP�DQG�SURYLGHU�7$�ZDV�DGGUHVVHG�E\�WKH�6WDWH�,PSOHPHQWDWLRQ�7HDP� 
E\�DGGLQJ�WZR�IXOO�WLPH�FRQVXOWDQW�SRVLWLRQV��:LWK�WKH�DGGLWLRQ�RI�WKHVH�WZR�FRQVXOWDQWV�� 
ZRUNORDGV�ZHUH�UHGLVWULEXWHG�VR�WKDW�DOO�FRQVXOWDQWV�FRXOG�FRPSOHWH�D�VLWH�YLVLW�DV�YDOLGDWLRQ�WR� 
WKH�ORFDO�ZRUN��PRQLWRU�UHVSHFWLYH�FRQWUDFWV��UHYLHZ�TXDUWHUO\�H[SHQGLWXUH�UHSRUWV��DQG�WR�RIIHU� 
PRUH�7$� 

,Q�������WKH�&RQVRUWLD
V�577�(/&�ZRUN�ZDV�UHFRJQL]HG�E\�WKH�VWDWH�/HJLVODWXUH�DQG�WKH� 
*RYHUQRU�DOORWWHG�DQRWKHU�����PLOOLRQ�GROODUV�WR�FRXQWLHV�RU�UHJLRQV�IROORZLQJ�WKH�FXUUHQW�PRGHO� 
RI�WKH�45,6��7KLV�IXQGLQJ�ZLOO�HQVXUH�DQG�VXVWDLQ�WKH�FXUUHQW�ZRUN�RI�577�(/&�DQG�SURYLGH� 
45,6�EORFN�JUDQWV�WR�6WDWH�3UHVFKRRO�SURJUDPV�UDWHG�DW�7LHUV���RU����<RX�FDQ�ILQG�LQIRUPDWLRQ� 
DERXW�WKH�&633�45,6�%ORFN�*UDQW�RQ�WKH�&'(�&633�45,6�%ORFN�*UDQW�:HE�SDJH�DW�KWWS��� 
ZZZ�FGH�FD�JRY�VS�FG�RS�FVSSTULVEORFNJUDQW�DVS� 

3DJH����RI���� 



 

3HUIRUPDQFH�0HDVXUHV��%�����F���� 
,Q�WKH�WDEOH�EHORZ��SURYLGH�GDWD�RQ�WKH�QXPEHU�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�WRS� 
WLHUV�RI�WKH�745,6��7DUJHWV�PXVW�EH�FRQVLVWHQW�ZLWK�WKRVH�LQ�WKH�6WDWH
V�DSSOLFDWLRQ�XQOHVV�D�FKDQJH� 
KDV�EHHQ�DSSURYHG� 

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDPV�LQ�WKH�WRS�WLHUV�RI�WKH�745,6�� 

7DUJHWV 

7RWDO�QXPEHU�RI� 
SURJUDPV�HQUROOHG�LQ� 
WKH�745,6 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

49 475 1,173 1,664 2,466 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 14 231 146 190 115 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 2 50 298 371 301 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 26 186 514 684 940 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 5 6 175 310 828 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 2 2 32 109 282 

1XPEHU�RI�SURJUDPV� 
HQUROOHG�EXW�QRW�\HW� 
UDWHG 

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDPV�LQ�WKH�WRS�WLHUV�RI�WKH�745,6� 

$FWXDOV 

7RWDO�QXPEHU�RI� 
SURJUDPV�HQUROOHG�LQ� 
WKH�745,6 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

49 475 1,042 2,232 3,881 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 14 231 177 424 350 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 2 50 237 639 649 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 26 186 349 507 742 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 5 6 252 592 1,284 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 2 2 27 70 194 

1XPEHU�RI�SURJUDPV� 
HQUROOHG�EXW�QRW�\HW� 
UDWHG 

662 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F�����'DWD�1RWHV� 
'HVFULEH�WKH�PHWKRGRORJ\�XVHG�WR�FROOHFW�WKH�GDWD��LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\�LQIRUPDWLRQ��DQG� 
SOHDVH�LQFOXGH�DQ\�GHILQLWLRQV�\RX�XVHG�WKDW�DUH�QRW�GHILQHG�LQ�WKH�QRWLFH� 

�$OO�%DVHOLQH�DQG�<HDU�������DQG���'DWD�1RWHV�DUH�VDPH�DV�SUHYLRXV�\HDU�VXEPLVVLRQV��� 

<HDU�)RXU�$FWXDOV�'DWD�6RXUFH�� 

3DUWLFLSDWLQJ�&DOLIRUQLD�745,6�&RQVRUWLD�$QQXDO�3HUIRUPDQFH�5HSRUW��$35��7DEOHV�IRU� 
&DOHQGDU�<HDU������UHSRUWHG�-DQXDU\������ 

3HUIRUPDQFH�0HDVXUH��%�����F�����7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

:KLOH�&DOLIRUQLD�GLG�QRW�PHHW�VSHFLILF�WDUJHWV�IRU�7LHUV���DQG����RYHUDOO�QXPEHUV�RI�SDUWLFLSDWLQJ� 
VLWHV�H[FHHGHG�WDUJHWV�E\������,Q�WRWDO��&DOLIRUQLD�KDV�DOVR�H[FHHGHG�WDUJHWV�LQ�WKH�QXPEHU�RI�
VLWHV�LQ�KLJKHU�WLHUV��7LHUV�������DQG����E\�D�WRWDO�RI�����VLWHV�� 

3HUIRUPDQFH�0HDVXUH��%�����F�����'HILQLWLRQ�RI�+LJKHVW�7LHUV� 
)RU�SXUSRVHV�RI�3HUIRUPDQFH�0HDVXUH��%�����F������KRZ�LV�WKH�6WDWH�GHILQLQJ�LWV��KLJKHVW�WLHUV�" 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F����� 
,Q�WKH�WDEOH�EHORZ��SURYLGH�GDWD�RQ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�FKLOGUHQ�ZLWK�KLJK�QHHGV�ZKR�DUH�HQUROOHG�LQ�(DUO\�/HDUQLQJ�DQG 
'HYHORSPHQW�3URJUDPV�LQ�WKH�WRS�WLHUV�RI�WKH�745,6��7DUJHWV�PXVW�EH�FRQVLVWHQW�ZLWK�WKRVH�LQ�WKH�6WDWH
V�DSSOLFDWLRQ�XQOHVV�D�FKDQJH�KDV� 
EHHQ�DSSURYHG� 

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�ZKR�DUH�HQUROOHG�LQ�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�DUH�LQ�WKH�WRS�WLHUV�RI�WKH�745,6� 

7DUJHWV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDPV�LQ�WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

� � � � � � � � � � 

6WDWH�IXQGHG 
SUHVFKRRO 836 0.43% 6,409 3.27% 18,438 9.41% 21,887 11.17% 31,986 16.33% 

(DUO\�+HDG�6WDUW�DQG� 
+HDG�6WDUW� 

208 0.13% 2,704 1.69% 11,168 6.99% 14,747 9.24% 23,320 14.61% 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�& 

0 0% 8 0.18% 48 10.6% 53 1.16% 69 1.51% 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�%��VHFWLRQ� 
��� 

3URJUDPV�IXQGHG� 
XQGHU�7LWOH�,�RI�(6($ 

148 0.44% 924 2.76% 1,494 4.46% 1,507 4.5% 2,686 8.01% 

3URJUDPV�UHFHLYLQJ� 
&&')�IXQGV 530 0.49% 12,033 11.16% 18,333 17% 20,194 18.72% 30,148 27.95% 

2WKHU�� 191 0.15% 619 0.49% 3,114 2.45% 5,979 4.7% 16,148 12.68%

 Describe: 
)LUVW���&DOLIRUQLD�&KLOG�6LJQDWXUH�3URJUDP 

2WKHU��

 Describe: 
��,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F�������$GGLWLRQDO�2WKHU�URZV 

7DUJHWV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 
7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDPV�LQ�WKH�6WDWH 

� � � � � � � � � � 

2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU���

 Describe: 

3DJH����RI���� 



               

    

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�ZKR�DUH�HQUROOHG�LQ�(DUO\�/HDUQLQJ 
DQG�'HYHORSPHQW�3URJUDPV�WKDW�DUH�LQ�WKH�WRS�WLHUV�RI�WKH�745,6� 
,Q�PRVW�6WDWHV��WKH�Number of Children with High Needs served by programs in the State IRU�WKH�FXUUHQW�UHSRUWLQJ�\HDU�ZLOO�FRUUHVSRQG�WR�WKH� 
Total UHSRUWHG�LQ�7DEOH��$������D���,I�QRW��SOHDVH�H[SODLQ�WKH�UHDVRQ�LQ�WKH�GDWD�QRWHV� 

$FWXDOV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6� 
%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU Four 

��RI� ��RI� ��RI� ��RI� ��RI� 
7\SH�RI�(DUO\� &KLOGUHQ &KLOGUHQ &KLOGUHQ &KLOGUHQ &KLOGUHQ 
/HDUQLQJ�DQG� ZLWK�+LJK� ZLWK�+LJK� ZLWK�+LJK� ZLWK�+LJK� ZLWK�+LJK� 
'HYHORSPHQW 1HHGV � � 1HHGV � � 1HHGV � � 1HHGV � � 1HHGV � � 

VHUYHG�E\� VHUYHG�E\� VHUYHG�E\� VHUYHG�E\� VHUYHG�E\�3URJUDPV�LQ� 
SURJUDPV�LQ� SURJUDPV�LQ� SURJUDPV�LQ� SURJUDPV�LQ� SURJUDPV�LQ�WKH�6WDWH 
WKH�6WDWH WKH�6WDWH WKH�6WDWH WKH�6WDWH WKH�6WDWH 

6WDWH�IXQGHG 195,909 836 0.43% 195,909 6,409 3.27% 195,909 20,357 10.39% 195,909 38,525 19.7% 195,909 65,207 33%SUHVFKRRO 

Specify: California State Preschool Program (CSPP) 

(DUO\�+HDG�
 
6WDUW�DQG�+HDG� 159,664 208 0.13% 159,664 2,704 1.69% 159,664 11,564 7.24% 159,664 21,000 13.2% 159,664 33,560 21%
 

6WDUW�
 

3URJUDPV
 
IXQGHG�E\� 4,557 0 0% 4,557 8 0.18% 4,557 96 2.11% 4,557 531 11.7% 4,557 685 15%
 
,'($��3DUW�&
 
3URJUDPV
 
IXQGHG�E\�
 
,'($��3DUW�%��
 
VHFWLRQ�����
 
3URJUDPV
 
IXQGHG�XQGHU� 33,521 148 0.44% 33,521 924 2.76% 33,521 778 2.32% 33,521 2,877 8.6% 33,521 7,524 22%
 
7LWOH�,�RI�(6($
 
3URJUDPV
 
UHFHLYLQJ 107,848 530 0.49% 107,848 12,033 11.16% 107,848 12,045 11.17% 107,848 46,295 42.9% 107,848 38,327 36%
 
&&')�IXQGV
 
2WKHU�� 127,322 191 0.15% 127,322 619 0.49% 127,322 6,390 5.02% 127,332 8,014 6.3% 127,332 18,461 15%


 Describe: )LUVW���&DOLIRUQLD�&KLOG�6LJQDWXUH�3URJUDP 

2WKHU��

 Describe: 

� ,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F�������$GGLWLRQDO�2WKHU�URZV� 

$FWXDOV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6� 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDPV�LQ� 
WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU Four 
��RI� 

&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU���

 Describe: 

3DJH����RI���� 



 

3HUIRUPDQFH�0HDVXUH��%�����F�����'DWD�1RWHV� 
3OHDVH�LQGLFDWH�ZKHWKHU�EDVHOLQH�GDWD�DUH�DFWXDO�RU�HVWLPDWHG��DQG�GHVFULEH�WKH�PHWKRGRORJ\�XVHG�WR� 
FROOHFW�WKH�GDWD��LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\�LQIRUPDWLRQ��DQG�SOHDVH�LQFOXGH�DQ\�GHILQLWLRQV�\RX� 
XVHG�WKDW�DUH�QRW�GHILQHG�LQ�WKH�QRWLFH� 

�$OO�%DVHOLQH�DQG�<HDU�������DQG���'DWD�1RWHV�DUH�VDPH�DV�SUHYLRXV�\HDU�VXEPLVVLRQV��� 

<HDU�)RXU�$FWXDOV�'DWD�6RXUFH�� 

3DUWLFLSDWLQJ�&DOLIRUQLD�745,6�&RQVRUWLD�$QQXDO�3HUIRUPDQFH�5HSRUW��$35��7DEOHV�IRU� 
&DOHQGDU�<HDU������UHSRUWHG�-DQXDU\������� 

&DOLIRUQLD�GHWHUPLQHV�WKH�FRXQW�RI�FKLOGUHQ�LQ�³3URJUDPV�5HFHLYLQJ�&&')�)XQGV´�E\�VXPPLQJ� 
WKH�WRWDO�QXPEHU�RI�FKLOGUHQ�VHUYHG�LQ�SURJUDPV�UHFHLYLQJ�*HQHUDO�&KLOG�&DUH��6WDWH�)XQGHG� 
0LJUDQW��7ULEDO��7LWOH����DQG�7LWOH�,�IXQGV��$V�PDQ\�RI�&DOLIRUQLD
V�SURJUDPV�OD\HU�IXQGLQJ�ZLWK� 
PDQ\�RWKHU�SURJUDP�W\SHV��LQFOXGLQJ�WKRVH�OLVWHG�DQG�+HDG�6WDUW��)LUVW���&DOLIRUQLD��DQG�)LUVW��� 
&RXQW\�&RPPLVVLRQ�LQYHVWPHQWV��FKLOGUHQ�LGHQWLILHG�DV�UHFHLYLQJ�&&')�IXQGV�PD\�DOVR� 
EHQHILW�IURP�RWKHU�IHGHUDO��VWDWH�DQG�ORFDO�IXQGLQJ� 

3HUIRUPDQFH�0HDVXUH��%�����F�����7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

&DOLIRUQLD�KDV�PHW�DOO�WDUJHWV�LQ�WKLV�FDWHJRU\��
 

9DOLGDWLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�6WDWH�745,6��6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�YDOLGDWLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�745,6�GXULQJ� 
WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�WKH�6WDWH
V�VWUDWHJLHV�IRU�GHWHUPLQLQJ�ZKHWKHU�745,6�WLHUV�DFFXUDWHO\� 
UHIOHFW�GLIIHUHQWLDO�OHYHOV�RI�SURJUDP�TXDOLW\�DQG�DVVHVVLQJ�WKH�H[WHQW�WR�ZKLFK�FKDQJHV�LQ�UDWLQJV�DUH� 
UHODWHG�WR�SURJUHVV�LQ�FKLOGUHQ
V�OHDUQLQJ��GHYHORSPHQW��DQG�VFKRRO�UHDGLQHVV��'HVFULEH�WKH�6WDWH
V� 
VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 

'XULQJ�&DOHQGDU�<HDU�������WKH�$PHULFDQ�,QVWLWXWHV�IRU�5HVHDUFK��$,5���UHVHDUFK�FRQWUDFWRU�WR� 
WKH�&'(��FRPSOHWHG�WKH�ILUVW�RI�WZR�VWXGLHV�IXQGHG�ZLWK�577�(/&�GROODUV� 

7KH�ILUVW�VWXG\��³,QGHSHQGHQW�(YDOXDWLRQ�RI�&DOLIRUQLD
V�5DFH�WR�WKH�7RS��(DUO\�/HDUQLQJ� 
&KDOOHQJH�45,6��+DOI�7HUP�5HSRUW´�SURYLGHG�VRPH�SUHOLPLQDU\�HYLGHQFH�VXSSRUWLQJ�WKH� 
YDOLGLW\�RI�WKH�45,6�UDWLQJV� 

• 7KHUH�LV�DQ�HYLGHQFH�EDVH�IRU�WKH�DVSHFWV�RI�TXDOLW\��RU�HOHPHQWV��WKDW�DUH�PHDVXUHG�LQ�WKH� 
45,6��ZLWK�VWURQJHU�HYLGHQFH�IRU�VRPH�HOHPHQWV��VXFK�DV�WKH�(IIHFWLYH�7HDFKHU�&KLOG� 
,QWHUDFWLRQ�HOHPHQW��WKDQ�RWKHUV�� 

3DJH����RI���� 



 

 

• 7KH�HOHPHQWV�LQFOXGHG�LQ�WKH�&DOLIRUQLD�45,6�UDWLQJV�DUH�QRW�UHGXQGDQW��HDFK�PHDVXUHV�D 
GLVWLQFW�DVSHFW�RI�SURJUDP�TXDOLW\��EDVHG�RQ�WKH�ILQGLQJ�WKDW�VFRUHV�RQ�LQGLYLGXDO�HOHPHQWV� 
DUH�QRW�VWURQJO\�UHODWHG�WR�HDFK�RWKHU�� 

• 7KHUH�LV�VRPH�HYLGHQFH�RI�FRQFXUUHQW�YDOLGLW\�RI�UDWLQJV�IRU�FHQWHUV��PHDQLQJ�WKDW�SURJUDPV 
ZLWK�KLJKHU�UDWLQJV�DOVR�VFRUH�KLJKHU�RQ�VRPH�LQGHSHQGHQW�PHDVXUHV�RI�TXDOLW\�� 

• 7KH�&DOLIRUQLD�45,6�HOHPHQWV�EDVHG�RQ�REVHUYDWLRQDO�WRROV��VXFK�DV�WKH�(IIHFWLYH�7HDFKHU� 
&KLOG�,QWHUDFWLRQ�HOHPHQW�DQG�WKH�3URJUDP�(QYLURQPHQW�5DWLQJ�6FDOHV�HOHPHQW��DUH�DOVR� 
UHODWHG�WR�LQGHSHQGHQW�PHDVXUHV�RI�TXDOLW\��2WKHU�HOHPHQWV��VXFK�DV�5DWLRV�DQG�*URXS� 
VL]H��VKRZ�OLWWOH�UHODWLRQVKLS�ZLWK�LQGHSHQGHQW�PHDVXUHV�RI�TXDOLW\�� 

<RX�FDQ�ILQG�$,5
V�,QGHSHQGHQW�(YDOXDWLRQ�RI�&DOLIRUQLD
V�577�(/&�45,6�+DOI�7HUP�5HSRUW�
RQ�WKH�577�(/&�:HE�SDJH�DW KWWS���ZZZ�FGH�FD�JRY�VS�FG�UW�GRFXPHQWV�DLUKDOIWHUPUHSRUW�SGI� 

6WXG\�ILQGLQJV�DQG�UHFRPPHQGDWLRQV�ZHUH�SUHVHQWHG�WR�&DOLIRUQLD V�VWDWH�LPSOHPHQWDWLRQ� 
WHDP��&RQVRUWLD��DQG�WKH�)HGHUDO�PRQLWRULQJ�WHDP�LQ�WKH�VSULQJ�RI�������&DOLIRUQLD�KDV�EHHQ� 
DFWLYHO\�HQJDJHG�LQ�RQJRLQJ�GLVFXVVLRQ�DURXQG�VWXG\�ILQGLQJV� 

&DOLIRUQLD�DQWLFLSDWHV�WKH�VHFRQG�VWXG\�RQ�4,��FKLOG�RXWFRPHV��DQG�DGGLWLRQDO�V\VWHP� 
LPSOHPHQWDWLRQ�ILQGLQJV�WR�EH�FRPSOHWHG�LQ�WKH�VSULQJ�RI�������6WXG\�ILQGLQJV�DQG� 
UHFRPPHQGDWLRQV�ZLOO�EH�PDGH�DYDLODEOH�WR�&RQVRUWLD�DQG�WKH�)HGHUDO�PRQLWRULQJ�WHDP�XSRQ�
UHSRUW�FRPSOHWLRQ�� 

3DJH����RI���� 



)RFXVHG�,QYHVWPHQW�$UHDV����6HFWLRQV��&����'���DQG��(�� 

6HOHFW�WKH�)RFXVHG�,QYHVWPHQW�$UHDV�DGGUHVVHG�LQ�\RXU�577�(/&�6WDWH�3ODQ� 

��&������'HYHORSLQJ�DQG�XVLQJ�VWDWHZLGH��KLJK�TXDOLW\�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
✔ 6WDQGDUGV� 

��&������6XSSRUWLQJ�HIIHFWLYH�XVHV�RI�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV� 

��&������,GHQWLI\LQJ�DQG�DGGUHVVLQJ�WKH�KHDOWK��EHKDYLRUDO��DQG�GHYHORSPHQWDO�QHHGV�RI�&KLOGUHQ 
ZLWK�+LJK�1HHGV�WR�LPSURYH�VFKRRO�UHDGLQHVV� 

��&������(QJDJLQJ�DQG�VXSSRUWLQJ�IDPLOLHV� 

��'������'HYHORSLQJ�D�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�D�SURJUHVVLRQ�RI 
FUHGHQWLDOV� 

✔

✔ ��'������6XSSRUWLQJ�(DUO\�&KLOGKRRG�(GXFDWRUV�LQ�LPSURYLQJ�WKHLU�NQRZOHGJH��VNLOOV��DQG�DELOLWLHV� 

✔ ��(������8QGHUVWDQGLQJ�WKH�VWDWXV�RI�FKLOGUHQ
V�OHDUQLQJ�DQG�GHYHORSPHQW�DW�NLQGHUJDUWHQ�HQWU\� 

��(������%XLOGLQJ�RU�HQKDQFLQJ�DQ�HDUO\�OHDUQLQJ�GDWD�V\VWHP�WR�LPSURYH�LQVWUXFWLRQ��SUDFWLFHV� 
VHUYLFHV��DQG�SROLFLHV� 

*UDQWHH�VKRXOG�FRPSOHWH�RQO\�WKRVH�VHFWLRQV�WKDW�FRUUHVSRQG�ZLWK�WKH�IRFXVHG�LQYHVWPHQW�DUHDV� 
RXWOLQHG�LQ�WKH�JUDQWHH
V�577�(/&�DSSOLFDWLRQ�DQG�6WDWH�3ODQ�� 

3DJH����RI���� 



3URPRWLQJ�(DUO\�/HDUQLQJ�2XWFRPHV 
(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��6HFWLRQ�&����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�HQVXULQJ�WKDW�LWV�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��FKHFN�DOO� 
WKDW�DSSO\��� 

✔ 
$UH�GHYHORSPHQWDOO\��FXOWXUDOO\��DQG�OLQJXLVWLFDOO\�DSSURSULDWH�DFURVV�HDFK�GHILQHG�DJH�JURXS�RI� 
LQIDQWV��WRGGOHUV��DQG�SUHVFKRROHUV� 

✔ &RYHU�DOO�(VVHQWLDO�'RPDLQV�RI�6FKRRO�5HDGLQHVV� 

✔ $UH�DOLJQHG�ZLWK�WKH�6WDWH
V�.���DFDGHPLF�VWDQGDUGV��DQG 

$UH�LQFRUSRUDWHG�LQ�3URJUDP�6WDQGDUGV��FXUULFXOD�DQG�DFWLYLWLHV��&RPSUHKHQVLYH�$VVHVVPHQW� 
✔ 6\VWHPV��WKH�6WDWH
V�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN��DQG�SURIHVVLRQDO� 
GHYHORSPHQW�DFWLYLWLHV� 

'HVFULEH�WKH�SURJUHVV�PDGH�LQ�WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�VXSSRUWV�WKDW�DUH�LQ�SODFH�WR�SURPRWH�WKH� 
XQGHUVWDQGLQJ�RI�DQG�FRPPLWPHQW�WR�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�DFURVV�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW� 
PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKHVH�DUHDV�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 
7R�VXSSRUW�HDUO\�FKLOGKRRG�WHDFKHUV��&'(
V�&DOLIRUQLD�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
6\VWHP�SURYLGHV�DQ�LQWHJUDWHG�VHW�RI�UHVRXUFHV�EDVHG�RQ�VWDWH�RI�WKH�DUW�LQIRUPDWLRQ�IRU�HDUO\� 
OHDUQLQJ�DQG�GHYHORSPHQW�DQG�EHVW�SUDFWLFHV�LQ�HDUO\�HGXFDWLRQ��,Q�$XJXVW�������WKH� 
&DOLIRUQLD�(DUO\�&KLOGKRRG�2QOLQH��&(&2���D�577�(/&�SURMHFW��ZDV�ODXQFKHG�ZLWK�RQOLQH� 
RYHUYLHZV�RI�&DOLIRUQLD
V�,QIDQW�7RGGOHU�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�)RXQGDWLRQV�DQG� 
3UHVFKRRO�/HDUQLQJ�)RXQGDWLRQV��3/)���DYDLODEOH�LQ�6SDQLVK�DV�ZHOO�RQ�WKH�&(&2�:HE�VLWH�DW� 
KWWS���ZZZ�FDHDUO\FKLOGKRRGRQOLQH�RUJ���7KHUH�DUH�IRXU�PRGXOHV�RQ�WKH�,QIDQW�7RGGOHU� 
)RXQGDWLRQV�DQG�)UDPHZRUN�DQG�QLQH�RQ�WKH�3UHVFKRRO�)RXQGDWLRQV�DQG�)UDPHZRUNV��ZLWK�D� 
FXOPLQDWLQJ�VXPPDU\�PRGXOH��7KH�PRGXOHV�SURYLGHG�RQ�WKH�&(&2�:HE�VLWH�HQDEOH�HDUO\� 
FKLOGKRRG�SUDFWLWLRQHUV�WR�LQFUHDVH�FRQWHQW�NQRZOHGJH�DQG�DELOLW\�WR�SURYLGH�GHYHORSPHQWDOO\� 
DSSURSULDWH�H[SHULHQFHV�IRU�FKLOGUHQ�LQ�WKHLU�FDUH��&(&2�SURYLGHV�DFFHVV�WR�FRPSUHKHQVLYH� 
UHVRXUFHV�DQG�FRXUVHV�LQ�RQH�FHQWUDOL]HG�ORFDWLRQ�WR�PHHW�WKH�HYHU�FKDQJLQJ�QHHGV�RI�WKH� 
HDUO\�FKLOGKRRG�ILHOG��7UDLQLQJ�PRGXOH�KRXUV�YDU\��FHUWLILFDWHV�LQGLFDWH�FRPSOHWLRQ�RI�D�GRPDLQ� 
DQG�WKH�DPRXQW�RI�FUHGLW�IRU�WUDLQLQJ�KRXUV�HDUQHG��,Q�������������HDUO\�FKLOGKRRG�HGXFDWRUV� 
FRPSOHWHG�WKH�)RXQGDWLRQV�DQG�)UDPHZRUNV�RYHUYLHZ�PRGXOH��D������SHUFHQW�LQFUHDVH�� 
DORQJ�ZLWK�������SUHVFKRRO�PRGXOHV��DQ�LQFUHDVH�RI�������DQG�������,QIDQW�7RGGOHU�PRGXOHV� 
�D�����SHUFHQW�LQFUHDVH��� 

$OO�RI�WKH�&RQVRUWLD�UHSRUWHG�XWLOL]LQJ�WKH�&4,�3DWKZD\V�GRFXPHQW�ZLWK�WKH�&DOLIRUQLD�(DUO\� 
/HDUQLQJ�)RXQGDWLRQV�DQG�)UDPHZRUNV�DV�NH\�UHVRXUFHV��DYDLODEOH�LQ�ERWK�(QJOLVK�DQG� 
6SDQLVK��XVHG�E\�FRDFKHV�WR�LQIRUP�VLWH�SODQV�DQG�3'�SODQV��0DQ\�DOVR�UHSRUWHG�XVLQJ�WKH� 
&'(�&KLOG�&DUH�DQG�'HYHORSPHQW�)XQG�4,�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV��WKH�3URJUDP� 
IRU�,QIDQW�7RGGOHU�&DUH��3,7&��WR�SURYLGH�WUDLQLQJ�RQ�WKH�,QIDQW�7RGGOHU�)RXQGDWLRQV�DQG� 
)UDPHZRUN�DQG�WKH�&DOLIRUQLD�3UHVFKRRO�,QVWUXFWLRQDO�1HWZRUN��&3,1��WR�SURYLGH�WUDLQLQJ�RQ� 
WKH�3UHVFKRRO�)RXQGDWLRQV�DQG�)UDPHZRUNV��3,7&�DQG�&3,1�WUDLQHUV�DUH�DFWLYH�SDUWQHUV�LQ� 
PDQ\�RI�WKH�&RQVRUWLD��%HVLGHV�SURYLGLQJ�WUDLQLQJ�RQ�&DOLIRUQLD V�)RXQGDWLRQV��3,7&�DQG� 
&3,1�DOVR�SURYLGH�RQ�VLWH�WHFKQLFDO�DVVLVWDQFH�FRDFKLQJ�WR�GHVLJQDWHG�VLWHV�WR�VXSSRUW�GHHSHU 
XQGHUVWDQGLQJ�RI�WKH�)RXQGDWLRQV�� 

)UHVQR�&RXQW\�2IILFH�RI�(GXFDWLRQ�VWDWHG�WKDW�³,Q�WHUPV�RI�WUDLQLQJV��3,7&�DQG�&3,1�DUH�
DFWLYH�SDUWQHUV�ZLWK�)UHVQR�745,6��%RWK�KDYH�SURYLGHG�QXPHURXV�WUDLQLQJV�DQG�FRDFKLQJ�WR�
WKH�745,6�SDUWLFLSDQWV�FHQWHUHG�DURXQG�'53V��)RXQGDWLRQV�DQG�*XLGHOLQHV�´� 

3DJH����RI���� 



/LNHZLVH��)LUVW���9HQWXUD� 

+DV�D�&3,1�DXWKRUL]HG�WUDLQHU�WKDW�LV�DYDLODEOH�IRU�SURYLGHU�WUDLQLQJV�RQ�WKH�
&DOLIRUQLD�(DUO\�/HDUQLQJ�6\VWHP��,Q�DGGLWLRQ��VHYHUDO�745,6�VLWHV�LQ�9HQWXUD�
DUH�FXUUHQWO\�LQ�WKH�SURFHVV�RI�REWDLQLQJ�&ROODERUDWLYH�RQ�WKH�6RFLDO�DQG� 
(PRWLRQDO�)RXQGDWLRQV�IRU�(DUO\�/HDUQLQJ��&6()(/��GHPRQVWUDWLRQ�VLWH�VWDWXV��
7KHVH�VLWHV�VHUYH�DV�PRGHO�SURJUDPV�IRU�WKH�PHQWHH�FRXQWLHV�DQG�DOVR� 
SRWHQWLDOO\�IRU�D�3URIHVVLRQDO�/HDUQLQJ�&RPPXQLW\�� 

,Q�)LUVW���6DQWD�&ODUD�� 

7KH�H[LVWLQJ�&63�DQG�&RPSUHKHQVLYH�$SSURDFKHV�WR�5DLVLQJ�(GXFDWLRQ�6WDQGDUGV��&$5(6��
3OXV�SURJUDPV�KDYH�ZRUNHG�FORVHO\�ZLWK�WKH�5HJLRQDO�&3,1�3URJUDP��:HVW(G
V�3,7&��DQG�
&6()(/��DQG�RXU�/RFDO�(DUO\�&KLOGKRRG�3ODQQLQJ�&RXQFLO��/3&��WR�LQWHJUDWH�WKH�WUDLQLQJV�
RIIHUHG�E\�WKHVH�SURJUDPV�LQWR�RXU�ORFDO�TXDOLW\�LPSURYHPHQW�HIIRUWV��7KLV�KDV�HVWDEOLVKHG�D� 
IRXQGDWLRQ�WKDW�FDQ�EH�XWLOL]HG�WR�LQWHJUDWH�WKHVH�SURJUDPV�DQG�RWKHU�SDWKZD\�HOHPHQWV�LQWR�
RXU�577�(/&�TXDOLW\�LPSURYHPHQW�SODQV��7KH�6DQWD�&ODUD�&RXQW\�+HDG�6WDUW�SURJUDP�KDV�
EHHQ�D�YHU\�DFWLYH�SDUWLFLSDQW�LQ�WKH�UROO�RXW�RI�RXU�45,6�� 

6DFUDPHQWR�&RXQW\�2IILFH�RI�(GXFDWLRQ��6&2(��³KDV�SDUWQHUHG�ZLWK�3,7&�WR�SURYLGH�GLUHFW�
WUDLQLQJ�WR�RXU�PLJUDQW�VLWH��7KHVH�WHDFKHUV�DUH�UHFHLYLQJ�WKUHH�IXOO�GD\�WUDLQLQJV�DQG�WKLUW\�WZR� 
KRXUV�RI�FRDFKLQJ�DOO�GHOLYHUHG�LQ�6SDQLVK�´�)LUVW���6DQ�)UDQFLVFR��³SURYLGHV�3,7&�WUDLQLQJ�IRU�
DOO�LQIDQW�DQG�WRGGOHU�SURYLGHUV�DW�7LWOH�9�IXQGHG�VLWHV�´����%RWK�RI�WKHVH�3'�V\VWHPV��3,7&�DQG� 
&3,1��KDYH�GHYHORSHG�WUDLQLQJ�SDUWQHU�FHUWLILFDWLRQ�SURFHVVHV�WKDW�KDYH�DOORZHG�WKHP�WR� 
H[WHQG�WKHLU�UHDFK�DQG�EXLOG�FDSDFLW\�ZLWKLQ�PDQ\�RI�WKH�FRQVRUWLD�HQVXULQJ�WKDW�PRUH�HDUO\�
OHDUQLQJ�SURYLGHUV�IXOO\�XQGHUVWDQG�WKH�)RXQGDWLRQV�DQG�)UDPHZRUNV�DQG�DUH�XVLQJ�WKHP�WR�
LQIRUP�WKHLU�SUDFWLFH�� 

3DJH����RI���� 



&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV��6HFWLRQ�&����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�LPSOHPHQWLQJ�D�GHYHORSPHQWDOO\�DSSURSULDWH�&RPSUHKHQVLYH� 
$VVHVVPHQW�6\VWHP�ZRUNLQJ�ZLWK�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WR��FKHFN�DOO�WKDW�DSSO\��� 

6HOHFW�DVVHVVPHQW�LQVWUXPHQWV�DQG�DSSURDFKHV�WKDW�DUH�DSSURSULDWH�IRU�WKH�WDUJHW�SRSXODWLRQV�DQG� 
SXUSRVHV� 

6WUHQJWKHQ�(DUO\�&KLOGKRRG�(GXFDWRUV
�XQGHUVWDQGLQJ�RI�WKH�SXUSRVHV�DQG�XVHV�RI�HDFK�W\SH�RI� 
DVVHVVPHQW�LQFOXGHG�LQ�WKH�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV� 

$UWLFXODWH�DQ�DSSURDFK�IRU�DOLJQLQJ�DQG�LQWHJUDWLQJ�DVVHVVPHQWV�DQG�VKDULQJ�DVVHVVPHQW�UHVXOWV�� 
DQG 

7UDLQ�(DUO\�&KLOGKRRG�(GXFDWRUV�WR�DSSURSULDWHO\�DGPLQLVWHU�DVVHVVPHQWV�DQG�LQWHUSUHW�DQG�XVH� 
DVVHVVPHQW�GDWD�LQ�RUGHU�WR�LQIRUP�DQG�LPSURYH�LQVWUXFWLRQ��SURJUDPV��DQG�VHUYLFHV� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKHVH�DUHDV�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 

$"-*'03/*"�%*%�/05�"%%3&44�'0$64�"3&"�$	�
�*/�*54�355�&-$�"11-*$"5*0/� 

3DJH����RI���� 



+HDOWK�3URPRWLRQ��6HFWLRQ�&����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ��FKHFN�DOO�WKDW�DSSO\��� 

✔ (VWDEOLVKLQJ�D�SURJUHVVLRQ�RI�VWDQGDUGV�IRU�HQVXULQJ�FKLOGUHQ
V�KHDOWK�DQG�VDIHW\� 

✔ (QVXULQJ�WKDW�KHDOWK�DQG�EHKDYLRUDO�VFUHHQLQJ�DQG�IROORZ�XS�RFFXU��DQG 

3URPRWLQJ�FKLOGUHQ
V�SK\VLFDO��VRFLDO��DQG�HPRWLRQDO�GHYHORSPHQW�DFURVV�WKH�OHYHOV�RI�\RXU�745,6� 
3URJUDP�6WDQGDUGV� 

,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�DUH�WUDLQHG�DQG�VXSSRUWHG�LQ�PHHWLQJ�WKH� 

✔ 

✔ KHDOWK�VWDQGDUGV�
 

✔ 3URPRWLQJ�KHDOWK\�HDWLQJ�KDELWV��LPSURYLQJ�QXWULWLRQ��H[SDQGLQJ�SK\VLFDO�DFWLYLW\��DQG
 

✔ /HYHUDJLQJ�H[LVWLQJ�UHVRXUFHV�WR�PHHW�DPELWLRXV�\HW�DFKLHYDEOH�DQQXDO�WDUJHWV�
 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 
&KLOGUHQ
V�KHDOWK�LV�SURPRWHG�LQ�&DOLIRUQLD�LQ�D�YDULHW\�RI�ZD\V��$W�WKH�EDVH�RI�KHDOWK�SURPRWLRQ� 
VWUDWHJLHV�DUH�WKH�VWDWH
V�HDUO\�OHDUQLQJ�VWDQGDUGV���L�H���WKH�,QIDQW�7RGGOHU�/HDUQLQJ�DQG� 
'HYHORSPHQW�)RXQGDWLRQV�DQG�WKH�3UHVFKRRO�/HDUQLQJ�)RXQGDWLRQV���)RU�WKH�3UHVFKRRO� 
/HDUQLQJ�)RXQGDWLRQV��KHDOWK�LV�DGGUHVVHG�LQ�9ROXPH���YLD�WKH�VHFWLRQ�RQ�6RFLDO�(PRWLRQDO� 
'HYHORSPHQW��9ROXPH���RI�WKH�3UHVFKRRO�/HDUQLQJ�)RXQGDWLRQV�DGGUHVVHV�WKH�GRPDLQV�RI� 
3K\VLFDO�'HYHORSPHQW��LQFOXGLQJ�DFWLYH�SK\VLFDO�SOD\��DQG�+HDOWK��ZKLFK�LQFOXGHV�KHDOWK� 
KDELWV��VDIHW\��DQG�QXWULWLRQ��7KH�,QIDQW�7RGGOHU�/HDUQLQJ�)RXQGDWLRQV�LQFOXGH�VRFLDO�HPRWLRQDO� 
GHYHORSPHQW�DQG�SHUVRQDO�FDUH�URXWLQHV��7KH�)RXQGDWLRQV�DQG�DFFRPSDQ\LQJ�&XUULFXOXP� 
)UDPHZRUNV�DUH�D�FRUH�SLHFH�RI�&DOLIRUQLD
V�(DUO\�/HDUQLQJ�6\VWHP�DQG�DUH�LQFOXGHG�DV�SDUW�RI� 
WKH�45,6�IUDPHZRUN�� 

7KH�&'(�KDV�H[WHQGHG�LWV�ZRUN�ZLWK�WKH�)RXQGDWLRQV�DQG�)UDPHZRUNV�E\�SURYLGLQJ�ORFDO� 
WUDLQLQJV�WKURXJKRXW�WKH�VWDWH�EH\RQG�WKRVH�SDUWLFLSDWLQJ�LQ�577�(/&�DQG�KDV�WUDQVODWHG�RI�WKH� 
YROXPHV�LQWR�6SDQLVK��2QOLQH�PRGXOHV�RI�WKH�)RXQGDWLRQV�DQG�)UDPHZRUNV�KDYH�H[WHQGHG� 
WKHLU�DGRSWLRQ��$OO�RI�WKHVH�VWUDWHJLHV�KDYH�KHOSHG�WR�EURDGHQ�WKH�UHDFK�RI�HIIHFWLYH�KHDOWK� 
UHODWHG�SUDFWLFHV�WKURXJKRXW�WKH�VWDWH�� 

3URIHVVLRQDO�GHYHORSPHQW�RQ�KHDOWK�VWDQGDUGV�LV�DFFHVVLEOH�LQ�D�YDULHW\�RI�ZD\V��7KH� 
3DWKZD\V�FRQWLQXH�WR�EH�IRXQGDWLRQDO�LQ�WKH�FUHDWLRQ�RI�4,�SODQV�IRU�VLWHV�SDUWLFLSDWLQJ�LQ� 
&DOLIRUQLD
V�577�(/&� 7KH�ILQDOL]HG�3DWKZD\V�LQFOXGHV�WKH�RQOLQH�3UHVFKRRO�+HDOWK� 
)RXQGDWLRQV�DQG�)UDPHZRUN�WUDLQLQJ�PRGXOHV�DYDLODEOH�RQ�WKH�&(&2�:HE�VLWH��7KH�&(&2� 
:HE�VLWH��QHZO\�ODXQFKHG�LQ�������LV�QRZ�ZHOO�DWWHQGHG�DQG�YLVLWHG�HYHQ�E\�WKRVH�QRW� 
SDUWLFLSDWLQJ�LQ�577�(/&� 

577�(/&�IXQGV�FRQWLQXHG�WR�VXSSRUW�LPSOHPHQWDWLRQ�RI�GHYHORSPHQWDO�VFUHHQLQJ�DFWLYLWLHV�LQ� 
SDUWLFLSDWLQJ�FRXQWLHV�LQ�������SULPDULO\�IRFXVLQJ�RQ�7$�RSSRUWXQLWLHV�IRU�WKH�577�(/&�0HQWHH� 
FRXQWLHV��)RXU�&RPPXQLW\�RI�3UDFWLFH�VHVVLRQV�ZHUH�RIIHUHG�WR�0HQWHH�&RXQWLHV��5HJLRQDO� 
&RQVRUWLD�DQG�3DUWQHU�$JHQFLHV��7RSLFV�LQFOXGHG�WKH�$JHV�DQG�6WDJHV�4XHVWLRQQDLUH��6RFLDO� 
(PRWLRQDO��$64�6(���SURPRWLQJ�FRPPXQLFDWLRQ�ZLWK�IDPLOLHV��UHIHUUDO�SDWKZD\V�DQG�SURWRFROV�� 
DQG�VXVWDLQDELOLW\�DQG�FDSDFLW\�EXLOGLQJ�WKURXJK�FROODERUDWLRQ�� 

3DJH����RI���� 



$Q�HYDOXDWLRQ�RI�WKH�7$�SURYLGHG�VKRZHG�WKDW�WKH�SDUWLFLSDQWV�LQFUHDVHG�WKHLU�NQRZOHGJH� 
UHODWHG�WR�WKH�SULRULW\�DUHDV��DQG�WKDW�WKH�GHOLYHU\�IUDPHZRUN�ZDV�HIIHFWLYH�DW�UHDFKLQJ�D�ZLGH� 
UDQJH�RI�577�(/&�5HJLRQDO�&RQVRUWLD�VWDNHKROGHUV��0DWHULDO�DQG�LQIRUPDWLRQ�SURYLGHG�LQ�WKH� 
GLIIHUHQW�IUDPHZRUNV����$GYDQFHG�7UDLQLQJ�RI�7UDLQHUV��,QGLYLGXDOL]HG�7HFKQLFDO�$VVLVWDQFH� 
DQG�&RPPXQLW\�RI�3UDFWLFH����ZDV�YHU\�ZHOO�UHFHLYHG��ZLWK�VWURQJO\���VRPHZKDW�DJUHHG�UDWLQJV� 
WR�KDYLQJ�H[SHULHQFHG�DQ�LQFUHDVH�LQ�NQRZOHGJH��VNLOOV�DQG�DELOLWLHV�LQ�HDFK�RI�WKH�VL[�$64�7$� 
SULRULWLHV�UDQJLQJ�IURP����SHUFHQW�WR����SHUFHQW� 

,Q�VXP��WKH�HYDOXDWLRQ�GHPRQVWUDWHG�WKDW�ERWK�WKH�FRQWHQW�DQG�WKH�IUDPHZRUN�XVHG�ZHUH� 
VXFFHVVIXO�VWUDWHJLHV�IRU�UHDFKLQJ�WKH�GHVLUHG�DXGLHQFH�DQG�SURYLGLQJ�HIIHFWLYH�WUDLQLQJ�DQG� 
7$� 

7KH�ZRUN�RI�WKH�&DOLIRUQLD�6WDWHZLGH�6FUHHQLQJ�&ROODERUDWLYH��&66&��FRQWLQXHG�WKURXJKRXW� 
�����ZLWK�&DOLIRUQLD
V�577�(/&�,PSOHPHQWDWLRQ�7HDP�PHPEHUV�LQ�DWWHQGDQFH�DW�DOO�PHHWLQJV� 
KHOG��7KH�&66&�EULQJV�WRJHWKHU�VWDWH��ORFDO��SXEOLF��DQG�SULYDWH�HQWLWLHV�WKDW�IRFXV�RQ� 
&DOLIRUQLD
V�FDSDFLW\�WR�SURPRWH�DQG�GHOLYHU�HIIHFWLYH�DQG�ZHOO�FRRUGLQDWHG�KHDOWK�� 
GHYHORSPHQWDO�DQG�EHKDYLRUDO�VFUHHQLQJV�IRU�\RXQJ�FKLOGUHQ��ELUWK�WR�DJH����7KH�JRDO�LV�WR� 
HQKDQFH�VWDWH�FDSDFLW\�WR�SURPRWH�DQG�GHOLYHU�HIIHFWLYH�DQG�ZHOO�FRRUGLQDWHG�KHDOWK�� 
GHYHORSPHQWDO�DQG�EHKDYLRUDO�VFUHHQLQJV�WKURXJKRXW�&DOLIRUQLD� 

&66&�ZRUN�GXULQJ������LQFOXGHG�ZUDSSLQJ�XS�WKH�FXVWRPL]DWLRQ�DQG�GLVVHPLQDWLRQ�RI�WKH� 
Developmental and Behavioral Screening Guide for Early Care and Education Providers��7KLV� 
JXLGH�ZDV�DGDSWHG�IURP�IHGHUDO�PDWHULDOV�DQG�LQFOXGHG�UHVRXUFHV�VSHFLILF�WR�&DOLIRUQLD��,Q� 
2FWREHU��D�JURXS�RI�66&�PHPEHUV��LQFOXGLQJ�WZR�PHPEHUV�RI�WKH�577�(/&�,PSOHPHQWDWLRQ� 
7HDP��SUHVHQWHG�DW�WKH�&DOLIRUQLD�$OWHUQDWLYH�3D\PHQW�3URYLGHUV�$VVRFLDWLRQ�&DOLIRUQLD�&KLOG� 
&DUH�5HVRXUFH�DQG�5HIHUUDO�QHWZRUN�VWDWHZLGH�FRQIHUHQFH��7KH�SUHVHQWDWLRQ�IRFXVHG�RQ�577� 
(/&�DFWLYLWLHV�UHODWHG�WR�VFUHHQLQJ�DQG�XVH�RI�The Guide�DV�D�UHVRXUFH�� 

7KH�66&�DOVR�IRFXVHG�RQ�FURVV�DJHQF\�DQG�V\VWHPV�ZRUN�GXULQJ�������7ZR�SDQHO� 
GLVFXVVLRQV�WRRN�SODFH��ZLWK�PXOWLSOH�LQGLYLGXDOV�UHSUHVHQWLQJ�VWDWH�DJHQFLHV�DQG�SURJUDPV� 
GLVFXVVLQJ�D�ZLGH�UDQJH�RI�WRSLFV�UHODWLQJ�WR�GHYHORSPHQWDO�VFUHHQLQJ�IURP�D�V\VWHPV� 
SHUVSHFWLYH� 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��&�����G� 
,Q�WKH�WDEOH��SURYLGH�GDWD�RQ�OHYHUDJLQJ�H[LVWLQJ�UHVRXUFHV�WR�PHHW�DPELWLRXV�\HW�DFKLHYDEOH�VWDWHZLGH� 
WDUJHWV��7DUJHWV�PXVW�EH�FRQVLVWHQW�ZLWK�WKRVH�LQ�WKH�6WDWH
V�DSSOLFDWLRQ�XQOHVV�D�FKDQJH�KDV�EHHQ� 
DSSURYHG� 

3HUIRUPDQFH�0HDVXUH��&�����G���/HYHUDJLQJ�H[LVWLQJ�UHVRXUFHV�WR�PHHW�DPELWLRXV�\HW�DFKLHYDEOH� 
DQQXDO�VWDWHZLGH�WDUJHWV� 

%DVHOLQH�DQG�$QQXDO�7DUJHWV 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK� 
1HHGV�VFUHHQHG 

126,184 128,707 230,000 234,600 239,292 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK� 
1HHGV�UHIHUUHG�IRU�VHUYLFHV�ZKR� 
UHFHLYHG�IROORZ�XS�WUHDWPHQW 

43,433 44,201 48,621 49,593 50,584 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK� 
1HHGV�ZKR�SDUWLFLSDWH�LQ� 
RQJRLQJ�KHDOWK�FDUH�DV�SDUW�RI�D� 
VFKHGXOH�RI�ZHOO�FKLOG�FDUH 

1,149,408 1,157,902 1,175,270 1,187,022 1,198,892 

2I�WKHVH�SDUWLFLSDWLQJ�FKLOGUHQ�� 
WKH�QXPEHU�RU�SHUFHQWDJH�RI� 
FKLOGUHQ�ZKR�DUH�XS�WR�GDWH�LQ�D� 
VFKHGXOH�RI�ZHOO�FKLOG�FDUH 

0.93 0.94 0.94 0.94 0.95 

3HUIRUPDQFH�0HDVXUH��&�����G���/HYHUDJLQJ�H[LVWLQJ�UHVRXUFHV�WR�PHHW�DPELWLRXV�\HW�DFKLHYDEOH� 
DQQXDO�VWDWHZLGH�WDUJHWV�� 

$FWXDOV 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK� 
1HHGV�VFUHHQHG 

126,184 157,008 186,429 196,644 212,500 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK� 
1HHGV�UHIHUUHG�IRU�VHUYLFHV�ZKR� 
UHFHLYHG�IROORZ�XS�WUHDWPHQW 

43,433 87,836 88,713 76,749 91,516 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK� 
1HHGV�ZKR�SDUWLFLSDWH�LQ� 
RQJRLQJ�KHDOWK�FDUH�DV�SDUW�RI�D� 
VFKHGXOH�RI�ZHOO�FKLOG�FDUH 

1,149,408 1,149,408 1,149,408 1,149,408 1,178,000 

2I�WKHVH�SDUWLFLSDWLQJ�FKLOGUHQ�� 
WKH�QXPEHU�RU�SHUFHQWDJH�RI� 
FKLOGUHQ�ZKR�DUH�XS�WR�GDWH�LQ�D� 
VFKHGXOH�RI�ZHOO�FKLOG�FDUH 

0.93 0.93 0.95 0.95 0.97 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��&�����G��'DWD�1RWHV� 
3OHDVH�LQGLFDWH�LI�EDVHOLQH�GDWD�DUH�DFWXDO�RU�HVWLPDWHG��GHVFULEH�WKH�PHWKRGRORJ\�XVHG�WR�FROOHFW�WKH� 
GDWD��LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\�LQIRUPDWLRQ��DQG�SOHDVH�LQFOXGH�DQ\�GHILQLWLRQV�\RX�XVHG�WKDW� 
DUH�QRW�GHILQHG�LQ�WKH�QRWLFH� 

Year 4 data included for "Number of Children with High Needs screened" and "Number of Children 
with High Needs referred for services who received follow up/treatment" are actual child counts, as 
reported by California's TQRIS Consortia for Calendar Year 2015, Head Start/Early Head Start for FY 
2014/15, First 5 California Child Signature Program for July 2015, and the Department of 
Developmental Services Early Start Program for 2015. 

Data included for "Number of Children with High Needs who participate in ongoing health care as 
part of a schedule of well child care" is an estimated count based on currently insured children ages 
0 to 5 under 200% of the Federal Poverty Level who received two or more doctor visits in the 
previous year from the 2014 California Health Interview Survey. 

Data included for the count "Of these participating children who are up-to-date in a schedule of well 
child care" are estimated counts of currently insured children ages 0 to 5 under 200% of the Federal 
Poverty Level" from the 2014 California Health Interview Survey. 

3HUIRUPDQFH�0HDVXUH��&�����G��7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

While 2015 demonstrates an 8% increase from 2014, the data included for "Number of Children 
with High Needs screened" continues to be significantly under-reported due to California's varied 
screening delivery systems and lack of a centralized data system. For these reasons, California is 
unable to report a true count of screenings that accurately reflects the wide array of delivery 
methods. 

To support screening data practices, California continues work with the Early Childhood 
Comprehensive Systems grant, focused on creating a system for consistent collection of common 
screening data indicators across various provider types. 

California is also engaged in the work of Help Me Grow (HMG) to increase the number of children 
who are screened and receive follow-up. Currently 24 of California's 58 counties are participating in 
HMG, 10 as affiliates and 14 as part of a learning community. First 5 California supports this work by 
providing funding for statewide training and technical assistance and by supporting evaluation 
work, co-funded by the Packard Foundation. 

3DJH����RI���� 



(QJDJLQJ�DQG�6XSSRUWLQJ�)DPLOLHV��6HFWLRQ�&����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ��FKHFN�DOO�WKDW�DSSO\��� 

(VWDEOLVKLQJ�D�SURJUHVVLRQ�RI�FXOWXUDOO\�DQG�OLQJXLVWLFDOO\�DSSURSULDWH�VWDQGDUGV�IRU�IDPLO\� 
HQJDJHPHQW�DFURVV�WKH�OHYHOV�RI�\RXU�3URJUDP�6WDQGDUGV� 

,QFOXGLQJ�LQIRUPDWLRQ�RQ�DFWLYLWLHV�WKDW�HQKDQFH�WKH�FDSDFLW\�RI�IDPLOLHV�WR�VXSSRUW�WKHLU�FKLOGUHQ
V� 
HGXFDWLRQ�DQG�GHYHORSPHQW� 

,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�WUDLQHG�DQG�VXSSRUWHG�WR� 
LPSOHPHQW�WKH�IDPLO\�HQJDJHPHQW�VWUDWHJLHV��DQG 

3URPRWLQJ�IDPLO\�VXSSRUW�DQG�HQJDJHPHQW�VWDWHZLGH��LQFOXGLQJ�E\�OHYHUDJLQJ�RWKHU�H[LVWLQJ� 
UHVRXUFHV� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 

$"-*'03/*"�%*%�/05�"%%3&44�'0$64�"3&"�$	�
�*/�*54�355�&-$�"11-*$"5*0/� 
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(DUO\�&KLOGKRRG�(GXFDWLRQ�:RUNIRUFH 
:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�SURJUHVVLRQ�RI�FUHGHQWLDOV� 
�6HFWLRQ�'����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�GHYHORSLQJ��FKHFN�DOO�WKDW�DSSO\��� 

✔ 

✔ 

$�FRPPRQ��VWDWHZLGH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�GHVLJQHG�WR�SURPRWH� 
FKLOGUHQ
V�OHDUQLQJ�DQG�GHYHORSPHQW�DQG�LPSURYH�FKLOG�RXWFRPHV��DQG 

$�FRPPRQ��VWDWHZLGH�SURJUHVVLRQ�RI�FUHGHQWLDOV�DQG�GHJUHHV�DOLJQHG�ZLWK�WKH�:RUNIRUFH� 
.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�SURJUHVV�LQ�HQJDJLQJ�SRVWVHFRQGDU\� 
LQVWLWXWLRQV�DQG�RWKHU�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV�LQ�DOLJQLQJ�SURIHVVLRQDO�GHYHORSPHQW� 
RSSRUWXQLWLHV�ZLWK�WKH�6WDWH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN��3OHDVH�GHVFULEH�WKH� 
6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW� 
SHULRG� 

$V�VWDWHG�LQ�WKH������&DOLIRUQLD�$35��EXLOGLQJ�V\VWHPV�IRU�&DOLIRUQLD
V�G\QDPLF�HDUO\�FKLOGKRRG� 
ZRUNIRUFH�WDNHV�WLPH��7KH�4,�HIIRUWV�LQFOXGHG�LQ�WKLV�UHSRUW�KLJKOLJKW�DFWLYLWLHV�DQG� 
DFFRPSOLVKPHQWV�LQ�&DOLIRUQLD
V�LPSOHPHQWDWLRQ�RI�577�(/&�LQ������DQG�DUH�D�VQDSVKRW� 
GHVFULELQJ�WKH�LQGLYLGXDO�HIIRUWV�DQG�DFFRPSOLVKPHQWV�IURP�WKH�&RQVRUWLD��6LJQLILFDQW� 
LQYHVWPHQWV�KDYH�EHHQ�PDGH�WR�VXSSRUW�ZRUNIRUFH�DW�WKH�ORFDO�OHYHO��6RPH�DUH�VKRUW�WHUP��D� 
\HDU�RU�OHVV��DQG�VRPH�FKDQJHV�ZHUH�PDGH�LQFUHPHQWDOO\�DQG�ZLOO�WDNH�SODFH�RYHU�D�SHULRG�RI� 
\HDUV��%HFDXVH�RI�&DOLIRUQLD
V�XQLTXH�GHVLJQ��RXU������XSGDWH�WR�&DOLIRUQLD
V�ZRUNIRUFH� 
GHYHORSPHQW�ZLOO�EH�GHVFULEHG�DW�ERWK�WKH�VWDWH�DQG�ORFDO�OHYHO��VWDUWLQJ�ZLWK�DQ�XSGDWH�WR� 
&DOLIRUQLD
V�:RUNIRUFH�&RPSHWHQFLHV�DQG�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6\VWHP��DQ� 
H[DPSOH�RI�KRZ�36$V�ZRUNHG�WRJHWKHU�WR�DGGUHVV�(DUO\�(GXFDWLRQ�:RUNIRUFH�'HYHORSPHQW��� 
(IIHFWLYH�:RUNIRUFH�'HYHORSPHQW�WKURXJK�D�4XDOLW\�)UDPHZRUN��DQG�DQ�H[DPSOH�RI�KRZ�WKH� 
HDUO\�FDUH�ZRUNIRUFH�FDQ�EH�VXSSRUWHG�DW�WKH�ORFDO�OHYHO�� 

3DJH����RI���� 



 

6XSSRUWLQJ�(DUO\�&KLOGKRRG�(GXFDWRUV�LQ�LPSURYLQJ�WKHLU�NQRZOHGJH��VNLOOV��DQG�DELOLWLHV� 
�6HFWLRQ�'����RI�$SSOLFDWLRQ� 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�LPSURYLQJ�WKH�HIIHFWLYHQHVV�DQG�UHWHQWLRQ�RI�(DUO\�&KLOGKRRG� 
(GXFDWRUV�ZKR�ZRUN�ZLWK�&KLOGUHQ�ZLWK�+LJK�1HHGV�ZLWK�WKH�JRDO�RI�LPSURYLQJ�FKLOG�RXWFRPHV��FKHFN�DOO� 
WKDW�DSSO\��� 

✔ 
3URYLGLQJ�DQG�H[SDQGLQJ�DFFHVV�WR�HIIHFWLYH�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�WKDW�DUH� 
DOLJQHG�ZLWK�\RXU�6WDWH
V�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN� 

,PSOHPHQWLQJ�SROLFLHV�DQG�LQFHQWLYHV�WKDW�SURPRWH�SURIHVVLRQDO�DQG�FDUHHU�DGYDQFHPHQW�DORQJ�DQ� 
✔ DUWLFXODWHG�FDUHHU�SDWKZD\�WKDW�LV�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN��DQG�WKDW�DUH�GHVLJQHG�WR�LQFUHDVH�UHWHQWLRQ��LQFOXGLQJ 

✔ 6FKRODUVKLSV 

✔ &RPSHQVDWLRQ�DQG�ZDJH�VXSSOHPHQWV� 

✔ 7LHUHG�UHLPEXUVHPHQW�UDWHV� 

✔ 2WKHU�ILQDQFLDO�LQFHQWLYHV 

✔ 0DQDJHPHQW�RSSRUWXQLWLHV 

✔ 
3XEOLFO\�UHSRUWLQJ�DJJUHJDWHG�GDWD�RQ�(DUO\�&KLOGKRRG�(GXFDWRU�GHYHORSPHQW��DGYDQFHPHQW��DQG� 
UHWHQWLRQ 

✔ 6HWWLQJ�DPELWLRXV�\HW�DFKLHYDEOH�WDUJHWV�IRU��� 

,QFUHDVLQJ�WKH�QXPEHU�RI�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW� 
SURYLGHUV�ZLWK�SURJUDPV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 

✔	 )UDPHZRUN�DQG�WKH�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�UHFHLYH�FUHGHQWLDOV�IURP� 
SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV�WKDW�DUH�DOLJQHG�WR�WKH� 
:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN��DQG 

,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�DUH�SURJUHVVLQJ� 
✔ WR�KLJKHU�OHYHOV�RI�FUHGHQWLDOV�WKDW�DOLJQ�ZLWK�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

$Q�HVVHQWLDO�VWDWHZLGH�HOHPHQW�DLPHG�DW�VXSSRUWLQJ�D�VWURQJ�ZRUNIRUFH�LV�WKH�&DOLIRUQLD�(DUO\�
&KLOGKRRG�(GXFDWRU�&RPSHWHQFLHV��&RPSHWHQFLHV���<RX�FDQ�ILQG�LQIRUPDWLRQ�DERXW�WKH�
&RPSHWHQFLHV�RQ�WKH�&'(�&DOLIRUQLD�(DUO\�&KLOGKRRG�(GXFDWRU�&RPSHWHQFLHV�:HE�SDJH�DW�
KWWS���ZZZ�FGH�FD�JRY�VS�FG�UH�HFHFRPSV�DVS��&DOLIRUQLD
V�UREXVW�&RPSHWHQFLHV��LQLWLDWHG�LQ� 
�����DQG�FRPSOHWHG�LQ�������DUH�DOLJQHG�ZLWK�WKH�&DOLIRUQLD�3/)�DQG�WKH�&DOLIRUQLD�,QIDQW�
7RGGOHU�/HDUQLQJ�DQG�'HYHORSPHQW�)RXQGDWLRQV�DQG�JXLGH�3'�DQG�UHODWHG�4,�DFWLYLWLHV��7KH�
&RPSHWHQFLHV�VHUYH�IRXU�LQWHUUHODWHG�SXUSRVHV������SURYLGH�VWUXFWXUH�IRU�ZRUNIRUFH� 
GHYHORSPHQW������LQIRUP�+LJKHU�(GXFDWLRQ�FRXUVH�RI�VWXG\������JXLGH�FUHGHQWLDOLQJ�HIIRUWV��DQG�
����GHILQH�HGXFDWRU�VNLOOV��NQRZOHGJH�DQG�GLVSRVLWLRQV� 

7KH�IROORZLQJ�SURMHFWV�ZHUH�GHYHORSHG�EDVHG�RQ�WKH�&RPSHWHQFLHV�WR�DGGUHVV�YDULRXV� 
ZRUNIRUFH�QHHGV� 

• 7KH�&RPSHWHQFLHV�,QWHJUDWLRQ�3URMHFW��&,3���6$&�IRU�(DUO\�/HDUQLQJ�SURMHFW��FUHDWHG�D
UXEULF�IRU�PDSSLQJ�WKH�&RPSHWHQFLHV�WR�FRXUVH�ZRUN�DQG�3'�WUDLQLQJ�DFWLYLWLHV� 

3DJH����RI���� 



 

• %HFDXVH�RI�WKH�EUHDGWK�RI�WKHVH�FRPSHWHQFLHV��WKH�&,3�DOVR�FUHDWHG�D�ZHE�EDVHG 
0DSSLQJ�7RRO�WR�DVVLVW�IDFXOW\�DQG�3'�SURYLGHUV�LQ�PDSSLQJ�WKHLU�OHDUQLQJ�REMHFWLYHV�WR� 
VSHFLILF�FRPSHWHQFLHV�� 

)URP�ZKHQ�WKH�&DOLIRUQLD�&RPSHWHQFLHV�0DSSLQJ�7RRO�EHFDPH�RSHUDWLRQDO�LQ������WR�
'HFHPEHU�RI�������WKHUH�KDV�EHHQ�DQ�LQFUHDVH�RI����PDSSHG�FRXUVHV�WKDW�EULQJV�WKH�WRWDO� 
QXPEHU�RI�PDSSHG�FRXUVHV�WR������,Q�������WKHUH�ZHUH�D�WRWDO�RI����WUDLQLQJV�WKDW�KDYH�EHHQ� 
PDSSHG�ZLWK�WKH�&RPSHWHQFLHV�YLD�WKH�ZHE�EDVHG�0DSSLQJ�7RRO��7KH�DIRUHPHQWLRQHG�GDWD�� 
DV�ZHOO�DV�GDWD�JDWKHUHG�E\�WKH�DWWHQGHHV�RI�ZHELQDUV��SURYLGHG�E\�FKLOG�GHYHORSPHQW�KLJKHU� 
HGXFDWLRQ�IDFXOW\�IURP�&DOLIRUQLD�&RPPXQLW\�&ROOHJHV�DQG�6WDWH�8QLYHUVLWLHV��DQG�VWDWH� 
IXQGHG�3'�SURYLGHUV�GHPRQVWUDWHV�VLJQLILFDQW�JURZWK�LQ�WKH�XVDJH�RI�WKH�PDSSLQJ�WRRO�� 
,QIRUPDWLRQ�RQ�WKH�&,3�FDQ�EH�IRXQG�RQ�WKH�&KLOG�'HYHORSPHQW�7UDLQLQJ�&RQVRUWLXP�:HE� 
SDJH�DW�KWWS���ZZZ�FKLOGGHYHORSPHQW�RUJ�FV�FLS�SULQW�KWGRFV�FLS�KRPH�KWP� 

&DOLIRUQLD
V�ZRUNIRUFH�GHYHORSPHQW�DOVR�LQFOXGHG�VXSSRUWLQJ�WKH�&KLOG�&DUH�DQG�'HYHORSPHQW� 
)XQG��&&')����IXQGHG�&DOLIRUQLD�&RPPXQLW\�&ROOHJHV�&XUULFXOXP�$OLJQPHQW�3URMHFW��&$3��
DQG�WKH�577�(/&�IXQGHG�&$3�([SDQVLRQ��7KH�&$3�HQJDJHG�IDFXOW\�IURP�DFURVV�WKH�VWDWH�WR�
GHYHORS�D����XQLW�ORZHU�GLYLVLRQ�SURJUDP�RI�VWXG\�VXSSRUWLQJ�HDUO\�FDUH�DQG�HGXFDWLRQ�WHDFKHU� 
SUHSDUDWLRQ��7KHVH�HLJKW�FRXUVHV�UHSUHVHQW�HYLGHQFH�EDVHG�FRXUVHV�WKDW�DUH�LQWHQGHG�WR� 
EHFRPH�D�IRXQGDWLRQDO�FRUH�IRU�DOO�HDUO\�FDUH�DQG�HGXFDWLRQ�SURIHVVLRQDOV�DQG�KDYH�EHHQ� 
DSSURYHG�IRU�D�%DFKHORU�RI�$UWV��%$��WUDQVIHU�GHJUHH� 

�,Q�����������&RPPXQLW\�&ROOHJHV�LQ�&DOLIRUQLD�KDYH�DJUHHG�WR�SDUWLFLSDWH�LQ�&$3��2I�WKHVH� 
FROOHJHV�����DUH�RIILFLDOO\�DOLJQHG��DQG�WKUHH�RWKHUV�DUH�LQ�WKH�UHYLVLRQ�SURFHVV�WR�DOLJQ�WKHLU� 
FRXUVH��7KH�&'(�GRHV�QRW�WUDFN�WKH�GDWD�SUHVHQWHG��KRZHYHU��IXUWKHU�LQIRUPDWLRQ�RQ�WKH�&$3�
FDQ�EH�IRXQG�RQ�WKH�&KLOG�'HYHORSPHQW�7UDLQLQJ�&RQVRUWLXP�:HE�SDJH�DW�KWWSV��� 
ZZZ�FKLOGGHYHORSPHQW�RUJ�FV�FGWF�SULQW�KWGRFV�VHUYLFHVBFDS�KWP� 

,Q�������DGGLWLRQDO�IXQGLQJ�ZDV�SURYLGHG�E\�WKH�577�(/&�JUDQW�WR�H[SDQG�WKH�SURMHFW�WR�
LQFOXGH�VHYHQ�DGGLWLRQDO�FRXUVHV�LQ�WKH�WKUHH�VSHFLDOL]DWLRQ�DUHDV�RI�,QIDQW�7RGGOHU��
$GPLQLVWUDWLRQ��DQG�&KLOGUHQ�ZLWK�6SHFLDO�1HHGV��7KH�VHYHQ�FRXUVHV�LQFOXGH�WKH�IROORZLQJ� 

�� ,QIDQW�7RGGOHU�'HYHORSPHQW 

�� ,QIDQW�7RGGOHU�&DUH�DQG�(GXFDWLRQ 

�� ,QWURGXFWLRQ�WR�<RXQJ�&KLOGUHQ�ZLWK�6SHFLDO�1HHGV 

�� &XUULFXOXP�DQG�6WUDWHJLHV�IRU�FKLOGUHQ�ZLWK�VSHFLDO�1HHGV 

�� $GPLQLVWUDWLRQ�,��3URJUDPV�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ��(&(� 

�� $GPLQLVWUDWLRQ�,,��/HDGHUVKLS�DQG�6XSHUYLVLRQ 

�� $GXOW�6XSHUYLVLRQ�DQG�0HQWRULQJ 

7KH�(DUO\�&KLOGKRRG�(GXFDWRU�&RPSHWHQFLHV�6HOI�$VVHVVPHQW�7RRONLW��(&(�&RPS6$7��ZDV�D�
6$&�SURMHFW�FUHDWHG�WR�EH�D�3'�VHOI�UHIOHFWLRQ�UHVRXUFH�IRU�WKH�HDUO\�FKLOGKRRG�HGXFDWLRQ� 
ZRUNIRUFH��7KH�(&(�&RPS6$7�FDPH�RQOLQH�LQ�)HEUXDU\�������DQG�KDV�DVVLVWHG�577�(/&�VLWH�
OHDGHUV�DQG�FRDFKHV�ZLWK�WKH�GHYHORSPHQW�RI�SURIHVVLRQDO�JURZWK�SODQV�E\�LGHQWLI\LQJ�WKH� 
FRPSHWHQFLHV�QHHGHG�IRU�HIIHFWLYH��KLJK�TXDOLW\�HDUO\�HGXFDWLRQ�SUDFWLFH��6HYHUDO�FRQVRUWLD� 
KDYH�LQFOXGHG�XWLOL]DWLRQ�RI�WKH�(&(�&RPS6$7�LQWR�WKHLU�DFWLRQ�SODQV�DV�D�ZD\�WR�IRFXV�RQ�WKH�
SULRULW\�RI�ORFDO�ZRUNIRUFH�QHHGV��7KURXJK�WKH�&'(
V�&$3��WKH�&DOLIRUQLD�&RPPXQLW\�&ROOHJH�
UHSUHVHQWDWLYHV��LQ�FROODERUDWLRQ�ZLWK�WKH�((6'��GHYHORSHG�WKH�³(DUO\�&KLOGKRRG�&KLOG�
'HYHORSPHQW�/RZHU�'LYLVLRQ����DV�D�VKDUHG�DQG�HVVHQWLDO�SRUWLRQ�RI�D�ORZHU�GLYLVLRQ�SURJUDP�
RI�VWXG\��$V�HYLGHQFHG�IURP�DERYH��WKH�HDUO\�OHDUQLQJ�FRUH�FXUULFXOD�DW�&DOLIRUQLD�&RPPXQLW\� 
&ROOHJHV�KDV�FRQWLQXHG�WR�H[SDQG�DQG�WKULYH�RYHU�WKH�VSDQ�RI�WKH�577�(/&�JUDQW�� 

3DJH����RI���� 



$�6WDWH�([DPSOH�� 
$V�PHQWLRQHG�LQ�HDUO\�VHFWLRQV��&DOLIRUQLD
V�577�(/&�KDV�VXSSRUWHG�WKH�,$7�PHHWLQJV�IRU�
&RQVRUWLD�UHSUHVHQWDWLYHV�DQG�36$V��$V�UHODWLRQVKLSV�EHWZHHQ�,$7�SDUWLFLSDQWV�JUHZ��VR�GLG� 
WKHLU�ZRUN�WRJHWKHU��2QH�RI�WKH�KLJKOLJKWV�RI�WKHVH�LQWHU�DJHQF\�UHODWLRQVKLSV�ZDV�WKH�)HEUXDU\�
�����&KLOG�+HDOWK��(GXFDWLRQ�DQG�&DUH�6XPPLW�%XLOGLQJ�3RZHUIXO�3DUWQHUVKLSV��,W�ZDV�D�)�&$�
6XPPLW�LQ�SDUWQHUVKLS�ZLWK�&'(��&DOLIRUQLD�+HDOWK�DQG�+XPDQ�6HUYLFHV�$JHQF\��&'3+��
&'66��&''6��&DOLIRUQLD�'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV��DQG�&DOLIRUQLD�&RPPXQLW\�&ROOHJHV� 
&KDQFHOORU
V�2IILFH� 

2QH�RI�WKH�VHVVLRQV�IRFXVHG�RQ�($5/<�('8&$7,21�:25.)25&(�'(9(/230(17���
HIIHFWLYH�ZRUNIRUFH�GHYHORSPHQW�WKURXJK�D�TXDOLW\�IUDPHZRUN��7KLV�LQWHUDFWLYH�ZRUNVKRS� 
LQFOXGHG�JXHVW�VSHDNHUV�DQG�SDQHO�IRUPDWV�GHVLJQHG�WR�LQIRUP�SDUWLFLSDQWV�DQG�HQJDJH�WKHP� 
LQ�DQ�H[SORUDWLRQ�RI�VWUDWHJLHV�WR�VXSSRUW�LPSURYHG�WHDFKHU�HIIHFWLYHQHVV��7RSLFV�LQFOXGHG�
QDWLRQDO��VWDWH��DQG�ORFDO�SHUVSHFWLYHV�RQ�FXWWLQJ�HGJH�UHVHDUFK��ZD\V�WR�VWUHQJWKHQ�HDUO\� 
OHDUQLQJ�WHDFKHU�DQG�SURYLGHU�SUHSDUDWLRQ��DQG�VXSSRUW�PHDQLQJIXO��RQJRLQJ�OHDUQLQJ� 
H[SHULHQFHV��3DUWLFLSDQWV�OHDUQHG�DERXW�FRDFKLQJ�RSSRUWXQLWLHV�DQG�LQWHJUDWLQJ�SUDFWLFH�EDVHG�
FRDFKLQJ�ZLWKLQ�FRXUVHZRUN��ZRUN�VLWHV��DQG�FODVVURRPV��7LPH�ZDV�SURYLGHG�IRU�GLDORJXH�ZLWK� 
VSHDNHUV�DQG�SDQHO�PHPEHUV��7KH�LQWHQGHG�DXGLHQFH�IRU�WKLV�ZRUNVKRS�LQFOXGHG�SURJUDP� 
DGPLQLVWUDWRUV�DQG�VWDII�GHGLFDWHG�WR�WHDFKHU�HIIHFWLYHQHVV�DQG�FRQWLQXRXV�SURJUDP�4,�� 
LQFOXGLQJ�&$5(6�3OXV�SURJUDP�VWDII��&KLOG�6LJQDWXUH�3URJUDP�(DUO\�/HDUQLQJ�([SHUWV�DQG�
(DUO\�/HDUQLQJ�6\VWHPV�6SHFLDOLVWV��577�(/&�*UDQW�45,6�VWDII��FRDFKHV�DQG�PHQWRUV��KLJKHU�
HGXFDWLRQ��DQG�RWKHUV�ZRUNLQJ�RQ�&4,�DQG�ZRUNIRUFH�GHYHORSPHQW�ZLWKLQ�HDUO\�OHDUQLQJ� 
SURJUDPV� 

$�/RFDO�([DPSOH�� 
)LUVW���6DQWD�%DUEDUD�&RXQW\�KDV�OD\HUHG�WKHLU�577�(/&�IXQGLQJ�ZLWK�RWKHU�IXQGLQJ�VRXUFHV�WR� 
FRQWLQXH�WR�VXSSRUW�WKH�HDUO\�FDUH�ZRUNIRUFH�E\�� 

• 0DLQWDLQLQJ�D�SURIHVVLRQDO�LQFHQWLYH�SURJUDP�GHVLJQHG�WR�HQFRXUDJH�HDUO\�FDUH�DQG 
HGXFDWLRQ�SURIHVVLRQDOV��LQFOXGLQJ�FHQWHU�EDVHG�FKLOG�FDUH��OLFHQVHG�DQG�OLFHQVH� 
H[HPSW�IDPLO\�FKLOG�SURYLGHUV�WR�HQJDJH�LQ�RQ�JRLQJ�3'�OHDGLQJ�WR�DGYDQFHG�GHJUHHV 
DQG�FKLOG�GHYHORSPHQW�WHDFKLQJ�DQG�DGPLQLVWUDWLYH�SHUPLWV 

• 5HFUXLWLQJ�QHZ�SDUWQHUV�ZKR�KDYH�WKH�VNLOOV��NQRZOHGJH��UHVRXUFHV�DQG�HQWKXVLDVP 
WKDW�ZLOO�HQKDQFH�SURJUDP�GHYHORSPHQW 

3DJH����RI���� 



     

     

3HUIRUPDQFH�0HDVXUHV��'�����G����� 
,Q�WKH�WDEOHV�EHORZ��LQGLFDWH�6WDWH�SURJUHVV�WRZDUG�PHHWLQJ�DPELWLRXV�\HW�DFKLHYDEOH�WDUJHWV�IRU�� 
,QFUHDVLQJ�WKH�QXPEHU�RI�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV�ZLWK� 
SURJUDPV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�WKH�QXPEHU�RI� 
(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�UHFHLYH�FUHGHQWLDOV�IURP�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO� 
GHYHORSPHQW�SURYLGHUV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN� 

3HUIRUPDQFH�0HDVXUH��'�����G�������,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV� 
UHFHLYLQJ�FUHGHQWLDOV�IURP�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW� 
SURYLGHUV�ZLWK�SURJUDPV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN� 

%DVHOLQH�DQG�$QQXDO�7DUJHWV 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

7RWDO�QXPEHU�RI��DOLJQHG�� 
LQVWLWXWLRQV�DQG�SURYLGHUV 31 51 102 102 102 

7RWDO�QXPEHU�RI�(DUO\�&KLOGKRRG� 
(GXFDWRUV�FUHGHQWLDOHG�E\�DQ� 
�DOLJQHG��LQVWLWXWLRQ�RU�SURYLGHU 

19,916 20,314 20,721 21,135 21,558 

3HUIRUPDQFH�0HDVXUH��'�����G�������,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV� 
UHFHLYLQJ�FUHGHQWLDOV�IURP�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW� 
SURYLGHUV�ZLWK�SURJUDPV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN� 

$FWXDOV 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

7RWDO�QXPEHU�RI��DOLJQHG�� 
LQVWLWXWLRQV�DQG�SURYLGHUV 31 51 102 102 102 

7RWDO�QXPEHU�RI�(DUO\�&KLOGKRRG� 
(GXFDWRUV�FUHGHQWLDOHG�E\�DQ� 
�DOLJQHG��LQVWLWXWLRQ�RU�SURYLGHU 

19,916 20,943 22,501 21,322 20,273 

3HUIRUPDQFH�0HDVXUH��'�����G�����'DWD�1RWHV 

&KLOG�'HYHORSPHQW�7UDLQLQJ�&RQVRUWLXP��&'7&����3HUPLW�UHSRUW���������DQG�&XUULFXOXP� 
$OLJQPHQW�3URMHFW��&$3��DOLJQHG�&$�&RPPXQLW\�&ROOHJHV� 

6LQFH�WKH�YDOLG��FUHGHQWLDOV�DUH�IRU�ILYH�\HDUV��WKH�WRWDO�QXPEHU�RI�)LUVW�WLPH��1HZ��DQG� 
XSJUDGHG�SHUPLWV�IRU�WKH�PRVW�UHFHQW�ILYH�\HDUV�DUH�DGGHG�WRJHWKHU�VXEWUDFWLQJ�WKH�UHQHZDOV� 
DQG�GRZQJUDGHG�QXPEHUV�IRU�WKH��MRE�FDWHJRULHV�$VVLVWDQW��$VVRFLDWH�7HDFKHU��7HDFKHU�� 
0DVWHU�7HDFKHU��6LWH�6XSHUYLVRU��DQG�3URJUDP�'LUHFWRU��3HUPLWV�FRXOG�EH�XSJUDGHG��� 
GRZQJUDGHG��WR�D�KLJKHU�ORZHU�SHUPLW�OHYHO��H�J��D�WHDFKHU�SHUPLW�FRXOG�EH�XSJUDGHG�WR�D� 
PDVWHU�WHDFKHU�SHUPLW�DQG��DVVRFLDWH�WHDFKHU�SHUPLW�FRXOG�EH�GRZQJUDGHG�WR�D�DVVLVWDQW� 
SHUPLW�� 

+DV�PHW�RXU�WDUJHW�IRU�WKH�\HDU�LQ�QXPEHU�RI��DOLJQHG��,QVWLWXWLRQV�DQG�SURYLGHUV�EXW�KDV�QRW� 
PHW�WKH�WDUJHW�IRU�WKH�\HDU�IRU�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�FUHGHQWLDOHG�E\�DQ� 

3DJH����RI���� 



�DOLJQHG��LQVWLWXWLRQ�RU�SURYLGHU�� 

3HUIRUPDQFH�0HDVXUH��'�����G�����7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

+DV�PHW�RXU�WDUJHW�IRU�WKH�\HDU�LQ�QXPEHU�RI��DOLJQHG��,QVWLWXWLRQV�DQG�SURYLGHUV�EXW�KDV�QRW� 
PHW�WKH�WDUJHW�IRU�WKH�\HDU�IRU�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�FUHGHQWLDOHG�E\�DQ�
�DOLJQHG��LQVWLWXWLRQ�RU�SURYLGHU�� 

&XUUHQWO\�&KLOG�'HYHORSPHQW�7UDLQLQJ�&RQVRUWLXP��&'7&��ILQDQFLDO�VXSSRUW�LV�OLPLWHG�WR� 
LQLWLDO�ILQGLQJV�RI�WKH�ILUVW�WKUHH�OHYHOV��$VVLVWDQW��$VVRFLDWH�7HDFKHU�DQG�7HDFKHU��RI�WKH� 
SHUPLW��WKHLU�XSJUDGHV�DQG�UHQHZDOV�DQG�XSJUDGHV�WR�WKH�0DVWHU�7HDFKHU��6LWH�6XSHUYLVRU�RU� 
3URJUDP�'LUHFWRU�OHYHO�IURP�ORZHU�OHYHO�SHUPLWV��6LQFH�LW�RQO\�XSJUDGHV�WKH�QXPEHU�RI�KLJKHU� 
OHYHO�3HUPLWV��0DVWHU�7HDFKHU��6LWH�6XSHUYLVRU�RU�3URJUDP�'LUHFWRU���SURFHVVHG�E\�&'7&�� 
WKLV�LV�D�VPDOO�QXPEHU�� 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUHV��'�����G����� 
,Q�WKH�WDEOHV�EHORZ��LQGLFDWH�6WDWH�SURJUHVV�WRZDUG�PHHWLQJ�DPELWLRXV�\HW�DFKLHYDEOH�WDUJHWV�IRU��,QFUHDVLQJ�WKH� 
QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�DUH�SURJUHVVLQJ�WR�KLJKHU�OHYHOV�RI�FUHGHQWLDOV�WKDW� 
DOLJQ�ZLWK�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN� 

3HUIRUPDQFH�0HDVXUH��'�����G������,QFUHDVLQJ�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV� 
ZKR�DUH�SURJUHVVLQJ�WR�KLJKHU�OHYHOV�RI�FUHGHQWLDOV�WKDW�DOLJQ�ZLWK�WKH�:RUNIRUFH�.QRZOHGJH�DQG� 
&RPSHWHQF\�)UDPHZRUN� 

%DVHOLQH�DQG�$QQXDO�7DUJHWV 
3URJUHVVLRQ�RI�FUHGHQWLDOV� 
�$OLJQHG�WR�:RUNIRUFH� 
.QRZOHGJH�DQG� 
&RPSHWHQF\�)UDPHZRUN� 

Number and percentage of Early Childhood Educators who have moved up the progression 
of credentials, aligned to the Workforce Knowledge and Competency Framework, in the 
prior year 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

�6HOHFW�3URJUHVVLRQ! 

&UHGHQWLDO�7\SH�� 

� � � � � � � � � � 

4,372 2% 4,459 3% 4,549 3% 4,640 3% 4,732 3% 

Specify: &KLOG�'HYHORSPHQW�$VVLVWDQW��/RZHVW� 
&UHGHQWLDO�7\SH�� 6,237 4% 6,362 4% 6,489 4% 6,619 4% 6,751 4% 

Specify: &KLOG�'HYHORSPHQW�$VVRFLDWH�7HDFKHU 
&UHGHQWLDO�7\SH�� 3,782 2% 3,858 2% 3,935 2% 4,013 2% 4,094 2% 

Specify: &KLOG�'HYHORSPHQW�7HDFKHU 
&UHGHQWLDO�7\SH�� 999 1% 1,019 1% 1,039 1% 1,060 1% 1,081 1% 

Specify: &KLOG�'HYHORSPHQW�0DVWHU�7HDFKHU 
&UHGHQWLDO�7\SH�� 3,501 2% 3,571 2% 3,642 2% 3,715 2% 3,790 2% 

Specify: &KLOG�'HYHORSPHQW�6LWH�6XSHUYLVRU 
&UHGHQWLDO�7\SH�� 1,025 1% 1,046 1% 1,066 1% 1,088 1% 1,109 1% 

Specify: &KLOG�'HYHORSPHQW�3URJUDP�'LUHFWRU��+LJKHVW� 
&UHGHQWLDO�7\SH�� 

Specify: 
&UHGHQWLDO�7\SH�� 

Specify: 
&UHGHQWLDO�7\SH�� 

Specify: 
&UHGHQWLDO�7\SH��� 

Specify: 

&UHGHQWLDO�7\SH��� 
Specify: 

&UHGHQWLDO�7\SH��� 
Specify: 

&UHGHQWLDO�7\SH��� 
Specify: 
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3HUIRUPDQFH�0HDVXUH��'�����G������,QFUHDVLQJ�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV� 
ZKR�DUH�SURJUHVVLQJ�WR�KLJKHU�OHYHOV�RI�FUHGHQWLDOV�WKDW�DOLJQ�ZLWK�WKH�:RUNIRUFH�.QRZOHGJH�DQG� 
&RPSHWHQF\�)UDPHZRUN� 

$FWXDOV 

3URJUHVVLRQ�RI�FUHGHQWLDOV� 
�$OLJQHG�WR�:RUNIRUFH� 
.QRZOHGJH�DQG� 
&RPSHWHQF\�)UDPHZRUN� 

Number and percentage of Early Childhood Educators who have moved up the progression 
of credentials, aligned to the Workforce Knowledge and Competency Framework, in the 
prior year 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

�6HOHFW�3URJUHVVLRQ! � � � � � � � � � � 

&UHGHQWLDO�7\SH�� 4,372 2% 4,732 3% 4,938 3% 4,721 3% 4,386 2% 

Specify: &KLOG�'HYHORSPHQW�$VVLVWDQW��/RZHVW� 

&UHGHQWLDO�7\SH�� 6,237 4% 7,340 4% 7,490 4% 7,349 4% 6,953 4% 

Specify: &KLOG�'HYHORSPHQW�$VVRFLDWH�7HDFKHU 

&UHGHQWLDO�7\SH�� 3,782 2% 4,442 2% 5,117 3% 5,691 3% 5,836 3% 

Specify: &KLOG�'HYHORSPHQW�7HDFKHU 

&UHGHQWLDO�7\SH�� 999 1% 978 1% 1,098 1% 1,098 1% 967 1% 

Specify: &KLOG�'HYHORSPHQW�0DVWHU�7HDFKHU 

&UHGHQWLDO�7\SH�� 3,501 2% 2,916 2% 3,261 2% 2,298 1% 2,044 1% 

Specify: &KLOG�'HYHORSPHQW�6LWH�6XSHUYLVRU 

&UHGHQWLDO�7\SH�� 1,025 1% 535 1% 597 0% 165 0% 87 0% 

Specify: &KLOG�'HYHORSPHQW�3URJUDP�'LUHFWRU��+LJKHVW� 

&UHGHQWLDO�7\SH�� 

Specify: 

&UHGHQWLDO�7\SH�� 

Specify: 

&UHGHQWLDO�7\SH�� 

Specify: 

&UHGHQWLDO�7\SH��� 

Specify: 

&UHGHQWLDO�7\SH��� 

Specify: 

&UHGHQWLDO�7\SH��� 

Specify: 

&UHGHQWLDO�7\SH��� 

Specify: 
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3HUIRUPDQFH�0HDVXUH��'�����G�����'DWD�1RWHV� 
3OHDVH�GHVFULEH�WKH�PHWKRGRORJ\�XVHG�WR�FROOHFW�WKH�GDWD��LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\� 
LQIRUPDWLRQ� 

'DWD�VRXUFH��&KLOG�'HYHORSPHQW�7UDLQLQJ�&RQVRUWLXP��3HUPLW�UHSRUW���������� 

$V�WR�D�&DOLIRUQLD�(DUO\�(GXFDWLRQ�:RUNIRUFH�VWXG\�E\�8QLYHUVLW\�RI�&DOLIRUQLD�%HUNOH\�WKH�
HVWLPDWHG�WRWDO�QXPEHU�RI�HDUO\�HGXFDWLRQ�ZRUNIRUFH�LV����������7KH�SHUFHQWDJHV�IRU�HDFK� 
FUHGHQWLDO�W\SH�IRU�HDFK�\HDU�LV�EDVHG�RQ�WKH�HVWLPDWHG�WRWDO�ZRUNIRUFH���������� 

3HUIRUPDQFH�0HDVXUH��'�����G�����7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

+DYH�PHW�H[FHHGHG�RXU�WDUJHWV�IRU�WKH�\HDU�LQ�FUHGHQWLDO�W\SHV�IRU�&KLOG�'HYHORSPHQW�
$VVRFLDWH�7HDFKHU�DQG�&KLOG�'HYHORSPHQW�7HDFKHU��+RZHYHU��&DOLIRUQLD�KDV�ORZHU�WKDQ�WKH� 
WDUJHW�QXPEHUV�IRU�FUHGHQWLDO�W\SHV�&KLOG�'HYHORSPHQW�$VVLVWDQW��&KLOG�'HYHORSPHQW�0DVWHU� 
7HDFKHU��&KLOG�'HYHORSPHQW�6LWH�6XSHUYLVRU�DQG�&KLOG�'HYHORSPHQW�3URJUDP�'LUHFWRU��$� 
ORZHU�QXPEHU�RI�DSSOLFDWLRQV�IRU�&KLOG�'HYHORSPHQW�3URJUDP�'LUHFWRU�SHUPLWV�DUH�GXH�WR� 
IXQGLQJ�OLPLWDWLRQV��7KH�VWLSHQG�IRU�3HUPLW�3URMHFW�RI�&KLOG�'HYHORSPHQW�7UDLQLQJ�&RQVRUWLXP� 
�&'7&��LV�IXQGHG�E\�(DUO\�(GXFDWLRQ�DQG�6XSSRUW�'LYLVLRQ��((6'��RI�WKH�&DOLIRUQLD�
'HSDUWPHQW�RI�(GXFDWLRQ��&'(���8QGHU�WKLV�SURMHFW�WKH�&'7&�SD\V�WKH�DSSOLFDWLRQ�DQG�
ILQJHUSULQW�SURFHVVLQJ�IHHV��6LQFH�IXQGLQJ�LV�OLPLWHG�XQWLO�LW�LV�GHWHUPLQHG�WR�H[SHQG�WRWDO�SHUPLW�
VWLSHQG�EXGJHW��SHUPLWV�DUH�SURFHVVHG�DFFRUGLQJ�WR�WKH�IROORZLQJ�SULRULWLHV�RQ�D�ILUVW�FRPH�� 
ILUVW�VHUYH�EDVLV�� 

�� ,QLWLDO��ILUVW�WLPH��SHUPLWV�VWDUWLQJ�ZLWK�WKH�ORZHVW�OHYHO�SHUPLW
 
�� 3HUPLW�UHQHZDOV�VWDUWLQJ�ZLWK�WKH�ORZHVW�OHYHO�SHUPLW
 
�� 3HUPLW�XSJUDGHV�VWDUWLQJ�ZLWK�WKH�ORZHVW�OHYHO�HOLJLEOH�SHUPLW
 

&XUUHQWO\�&'7&�IXQGLQJ�LV�OLPLWHG�WR�WKH�LQLWLDO�SURFHVVLQJ�RI�WKH�ILUVW�WKUHH�OHYHOV��$VVLVWDQW�� 
$VVRFLDWH�7HDFKHU�DQG�7HDFKHU��RI�WKH�SHUPLW��WKHLU�XSJUDGHV�DQG�UHQHZDOV�DQG�XSJUDGHV�WR� 
3URJUDP�'LUHFWRU�OHYHO�IURP�WKH�7HDFKHU�/HYHO�SHUPLW��6LQFH�LW�RQO\�XSJUDGHV�WKH�KLJKHU�OHYHOV� 
RI�WKH�SHUPLW��WKH�QXPEHU�RI�3URJUDP�'LUHFWRU�3HUPLWV�SURFHVVHG�E\�&'7&�LV�D�VPDOO�QXPEHU� 

3DJH����RI���� 



0HDVXULQJ�2XWFRPHV�DQG�3URJUHVV 

8QGHUVWDQGLQJ�WKH�6WDWXV�RI�&KLOGUHQ
V�/HDUQLQJ�DQG�'HYHORSPHQW�DW�.LQGHUJDUWHQ�(QWU\� 
�6HFWLRQ�(����RI�$SSOLFDWLRQ� 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�GHYHORSLQJ�D�FRPPRQ��VWDWHZLGH�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW�WKDW� 
�FKHFN�DOO�WKDW�DSSO\��� 

✔ 

✔ 

,V�DOLJQHG�ZLWK�WKH�6WDWH
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�DQG�FRYHUV�DOO�(VVHQWLDO� 
'RPDLQV�RI�6FKRRO�5HDGLQHVV� 

,V�YDOLG��UHOLDEOH��DQG�DSSURSULDWH�IRU�WKH�WDUJHW�SRSXODWLRQ�DQG�IRU�WKH�SXUSRVH�IRU�ZKLFK�LW�ZLOO�EH� 
XVHG��LQFOXGLQJ�IRU�(QJOLVK�OHDUQHUV�DQG�FKLOGUHQ�ZLWK�GLVDELOLWLHV� 

,V�DGPLQLVWHUHG�EHJLQQLQJ�QR�ODWHU�WKDQ�WKH�VWDUW�RI�WKH�VFKRRO�\HDU�LQ�WKH�IRXUWK�\HDU�RI�WKH�JUDQW�WR� 
✔ FKLOGUHQ�HQWHULQJ�D�SXEOLF�VFKRRO�NLQGHUJDUWHQ� 6WDWHV�PD\�SURSRVH�D�SKDVHG�LPSOHPHQWDWLRQ�SODQ� 
WKDW�IRUPV�WKH�EDVLV�IRU�EURDGHU�VWDWHZLGH�LPSOHPHQWDWLRQ� 

,V�UHSRUWHG�WR�WKH�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP��DQG�WR�WKH�HDUO\�OHDUQLQJ�GDWD�V\VWHP��LI�LW�LV� 
✔ VHSDUDWH�IURP�WKH�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP��DV�SHUPLWWHG�XQGHU�DQG�FRQVLVWHQW�ZLWK�WKH� 
UHTXLUHPHQWV�RI�)HGHUDO��6WDWH��DQG�ORFDO�SULYDF\�ODZV��DQG 

✔ 
,V�IXQGHG��LQ�VLJQLILFDQW�SDUW��ZLWK�)HGHUDO�RU�6WDWH�UHVRXUFHV�RWKHU�WKDQ�WKRVH�DYDLODEOH�XQGHU�WKLV� 
JUDQW���e.g.��ZLWK�IXQGV�DYDLODEOH�XQGHU�VHFWLRQ������RU������RI�WKH�(6($�� 

'HVFULEH�WKH�GRPDLQ�FRYHUDJH�RI�WKH�6WDWH
V�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW��YDOLGLW\�DQG�UHOLDELOLW\� 
HIIRUWV�UHJDUGLQJ�WKH�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW��DQG�WLPLQJ�RI�WKH�DGPLQLVWUDWLRQ�RI�WKH� 
.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW� 

7KH�&'(�KDV�GHYHORSHG�WKH�'HVLUHG�5HVXOWV�'HYHORSPHQWDO�3URILOH�6FKRRO�5HDGLQHVV� 
�'5'3�65��DV�D�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW��7KH�'5'3�65�FXUUHQWO\�LQFOXGHV�WKH� 
GRPDLQV�RI�ODQJXDJH�DQG�OLWHUDF\�GHYHORSPHQW��FRJQLWLRQ�DQG�JHQHUDO�NQRZOHGJH��LQFOXGLQJ� 
HDUO\�PDWKHPDWLFV�DQG�HDUO\�VFLHQWLILF�GHYHORSPHQW���DSSURDFKHV�WRZDUG�OHDUQLQJ��LQFOXGLQJ� 
VHOI�UHJXODWLRQ���VRFLDO�DQG�HPRWLRQDO�GHYHORSPHQW��DQG�(QJOLVK�ODQJXDJH�GHYHORSPHQW�� 
9DOLGLW\�DQG�UHOLDELOLW\�WHVWLQJ�KDV�EHHQ�FRPSOHWHG�DQG�D�FDOLEUDWLRQ�VWXG\�RI�WKH�'5'3�65�ZDV� 
FRPSOHWHG�LQ������ 

7KH�&'(�DQG�LWV�DVVHVVPHQW�SDUWQHUV��:HVW(G�DQG�8&�%HUNHOH\�(YDOXDWLRQ��$VVHVVPHQW�� 
DQG�5HVHDUFK��%($5��&HQWHU��KDYH�IXUWKHU�GHYHORSHG�WKH�'5'3�65�LQ�FROODERUDWLRQ�ZLWK�WKH� 
6WDWH�RI�,OOLQRLV��7KLV�LQFOXGHV�WKH�H[SDQVLRQ�RI�WKH�LQVWUXPHQW�WR�LQFOXGH�WKH�GRPDLQV�RI� 
SK\VLFDO�ZHOO�EHLQJ�DQG�PRWRU�GHYHORSPHQW��LQFOXGLQJ�DGDSWLYH�VNLOOV���+LVWRU\�6RFLDO�6FLHQFH�� 
9LVXDO�DQG�3HUIRUPLQJ�$UWV��DQG�/DQJXDJH�DQG�/LWHUDF\�'HYHORSPHQW�LQ�6SDQLVK��7KH� 
LQVWUXPHQW�KDV�DOVR�EHHQ�H[SDQGHG�ZLWK�ODWHU�OHYHOV�RI�GHYHORSPHQW�VR�WKH�DVVHVVPHQW�LV� 
DSSURSULDWH�IRU�XVH�WKURXJK�WKH�HQWLUH�NLQGHUJDUWHQ�\HDU��7R�LGHQWLI\�WKH�H[SDQGHG� 
NLQGHUJDUWHQ�HQWU\�DVVHVVPHQW�WKH�LQVWUXPHQW�KDV�EHHQ�QDPHG�WKH�'HVLUHG�5HVXOWV� 
'HYHORSPHQWDO�3URILOH���.LQGHUJDUWHQ���������'5'3�.����������,W�ZDV�ILHOG�WHVWHG�DQG� 
FDOLEUDWLRQ�EHJDQ�LQ�WKH����������DFDGHPLF�\HDU��7KH�'5'3�.��������ZLWK�DOO�GRPDLQV�ZHQW� 
LQWR�XVH�LQ�IDOO�������$GGLWLRQDO�GDWD��FROOHFWHG�GXULQJ�IDOO������LPSOHPHQWDWLRQ��ZHUH�QHHGHG� 
LQ�RUGHU�WR�FRPSOHWH�WKH�FDOLEUDWLRQ��7KH�FDOLEUDWLRQ�DQDO\VLV�ZLOO�EH�ILQDOL]HG�LQ�VSULQJ������ 

3UHOLPLQDU\�YDOLGLW\�DQG�UHOLDELOLW\�VWXGLHV�IRU�'5'3�.�WRRN�SODFH�LQ�������DQG�ILQDO�FDOLEUDWLRQ� 
DFWLYLWLHV�FRPPHQFHG��$GGLWLRQDOO\��WKH�&'(�FROODERUDWHG�ZLWK�LWV�DVVHVVPHQW�SDUWQHUV��8&� 
%HUNHOH\�DQG�:HVW(G��RQ�WKH�GHVLJQ�RI�DGGLWLRQDO�YDOLGLW\�DQG�UHOLDELOLW\�UHVHDUFK�VWXGLHV�WR� 
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EHJLQ�LQ�������6WXGLHV�IRU�WKH�'5'3�.�WKDW�ZLOO�FRPPHQFH�LQ������LQFOXGH�UDWHU�FHUWLILFDWLRQ�� 
LQWHU�UDWHU�UHOLDELOLW\��FULWHULRQ�]RQH�VHWWLQJ��FXW�VFRUH���DQG�HTXDWLQJ�VWXGLHV�OLQNLQJ�WKH�FXUUHQW� 
YHUVLRQ�RI�WKH�'5'3�.�DVVHVVPHQW�WR�'5'3�DVVHVVPHQWV�IRU�SUHVFKRRO��WKHUHE\�KHOSLQJ�WR� 
EXLOG�FRQQHFWLRQV�EHWZHHQ�HDUO\�HGXFDWLRQ�DQG�.�����FRPPXQLWLHV��7KHVH�UHVHDUFK�DFWLYLWLHV� 
DUH�VWLOO�XQGHUZD\�LQ������� 

(DFK�RI�WKH�&RQVRUWLD�LV�ZRUNLQJ�ZLWK�GLVWULFWV�LQ�WKHLU�FRXQWLHV�WR�VXSSRUW�WUDLQLQJ�DQG�
XWLOL]DWLRQ�RI�WKH�'5'3�65�RU�'5'3�.�ZLWKLQ�WKH�ILUVW�WZR�PRQWKV�RI�VWDUWLQJ�7.�RU�WUDGLWLRQDO�
.LQGHUJDUWHQ��.�� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

$GRSWLRQ�RI�WKH�'5'3�65�RU�'5'3�.�FRQWLQXHV�WR�EH�PL[HG��SULPDULO\�EHFDXVH�XVH�RI�WKLV� 
WRRO�LV�YROXQWDU\��2QH�FRQVRUWLXP�SURYLGHV�LQFHQWLYHV�WR�GLVWULFWV�WR�XVH�WKH�'5'3�65�.��WZR� 
KHOG�PHHWLQJV�ZLWK�/($V��DQRWKHU�WZR�KHOG�WUDLQLQJ�HYHQWV�RQ�WKH�LQVWUXPHQW��DQG�VHYHUDO� 
KDYH�VHQW�RU�SURYLGHG�LQIRUPDWLRQ�DERXW�WKH�LQVWUXPHQW�WR�ORFDO�GLVWULFWV��7ZR�DUH�XVLQJ�D� 
GLIIHUHQW�NLQGHUJDUWHQ�HQWU\�DVVHVVPHQW��6HYHUDO�FRQVRUWLXP�VWDWH�WKDW�WKHLU�FXUUHQW�IRFXV�LV�RQ� 
UDWLQJ�HDUO\�OHDUQLQJ�SURJUDPV��OLPLWLQJ�WKHLU�RXWUHDFK�HIIRUWV�WR�GLVWULFWV� 

&XUUHQWO\��WKH�6DQWD�&ODUD�45,6�LV�QRW�SURYLGLQJ�GLUHFW�IXQGLQJ�WR�VXSSRUW�WKH�LPSOHPHQWDWLRQ� 
RI�WKH�'5'3�65�.�LQVWUXPHQWV�EHFDXVH�WKH\�DUH�EHLQJ�UHYLHZHG�E\�RXU�ORFDO�VFKRRO�GLVWULFWV� 
WKDW�DUH�GHWHUPLQLQJ�LI�WKH\�FDQ�SLORW�WKHP��7KHLU�45,6�LV�ZDLWLQJ�XQWLO�ORFDO�VFKRRO�GLVWULFWV�FDQ� 
SURYLGH�VSHFLILF�VWUDWHJLHV�RQ�KRZ�WKHLU�HIIRUWV�FDQ�EH�VXSSRUWHG��6DQWD�&ODUD�&RXQW\�2IILFH�RI� 
(GXFDWLRQ�LV�SDUWLFLSDWLQJ�LQ�WKHLU�FRQVRUWLXP�DQG�NHHSLQJ�WKHP�LQIRUPHG�RQ�VFKRRO�GLVWULFWV� 
SURJUHVV�LQ�DGRSWLQJ�WKHVH�WRROV��*UDQWV�IURP�WKH�'DYLG�DQG�/XFLOH�3DFNDUG�)RXQGDWLRQ�DQG� 
WKH�6LOLFRQ�9DOOH\�&RPPXQLW\�)RXQGDWLRQ�DUH�SURYLGLQJ�SODQQLQJ�DQG�LPSOHPHQWDWLRQ�JUDQWV�WR� 
VXSSRUW�WKH�XVH�RI�WKHVH�WRROV�LQ�WKHLU�FRXQW\��7KH�6LOLFRQ�9DOOH\�&RPPXQLW\�)RXQGDWLRQ�LQ� 
VXSSRUWLQJ�D�SLORW�LQ�6DQWD�&ODUD�&RXQW\�RQ�WKH�QHZ�'5'3�.�DVVHVVPHQW�WRRO�DW��)UDQNOLQ� 
0F.LQOH\�6FKRRO�'LVWULFW��2UFKDUG�6FKRRO�'LVWULFW��%HUU\HVVD�6FKRRO�'LVWULFW�DQG�0RXQW� 
3OHDVDQW�6FKRRO�'LVWULFW��7KURXJK�WKLV�SLORW�WKH�VFKRRO�GLVWULFWV�UHFHLYH�WUDLQLQJ�RQ�KRZ�WR� 
FRQGXFW�WKH�DVVHVVPHQW�DQG�SURYLGH�IROORZ�XS�WUDLQLQJV�DIWHU�WKH�DVVHVVPHQWV�DUH�FRPSOHWH�� 
7$�LV�SURYLGHG�WKURXJK�D�7.�6SHFLDOLVW�EDVHG�DW�WKH�6DQWD�&ODUD�&RXQW\�2IILFH�RI�(GXFDWLRQ�� 
&DPSEHOO�8QLILHG�6FKRRO�'LVWULFW�LV�XWLOL]LQJ�WKH�'5'3�65�DQG�VHYHUDO�RWKHU�VFKRRO�GLVWULFWV� 
DUH�GHYHORSLQJ�SODQV�WR�SLORW�WKLV�LQVWUXPHQW��(IIRUWV�DUH�VWLOO�XQGHUZD\�WR�LGHQWLI\�IXQGLQJ� 
VXSSRUW�WR�KHOS�SURYLGH�WKH�WUDLQLQJ�DQG�7$�QHHGHG�WR�XWLOL]H�WKHVH�LQVWUXPHQWV��7KH�OHQJWK� 
DQG�WLPH�QHHGHG�WR�DFFXUDWHO\�FRPSOHWH�WKHVH�DVVHVVPHQWV�KDV�EHHQ�UHSRUWHG�DV�D� 
VLJQLILFDQW�FKDOOHQJH�E\�WKHLU�VFKRRO�GLVWULFWV� 

,Q�������WKH�&'(�UHGLUHFWHG�577�(/&�UHVRXUFHV�WR�8&�%($5�VSHFLILFDOO\�WR�VXSSRUW�WKH� 
LPSOHPHQWDWLRQ�RI�WKH�'5'3�.��8&�%HUNHOH\�FRQVXOWDQWV�VXSSRUWHG�FXUUHQW�DQG�SRWHQWLDO� 
'5'3�.�XVHUV�E\�SURYLGLQJ�ZULWWHQ�PDWHULDOV��SKRQH�VXSSRUW��DQG�LQ�SHUVRQ�YLVLWV�DQG� 
SUHVHQWDWLRQV�DERXW�WKH�SXUSRVHV��EHQHILWV�DQG�FKDOOHQJHV�RI�WKH�'5'3�.��)RU�H[DPSOH�� 
FRQVXOWDQWV�SUHVHQWHG�LQ�SHUVRQ�LQIRUPDWLRQ�VHVVLRQV�WR�WHDFKHUV�DQG�DGPLQLVWUDWRUV�IURP� 
PXOWLSOH�FRXQWLHV�RQ�WKH�GHYHORSPHQW�RI�WKH�'5'3�.��DQG�IDFLOLWDWHG�VHVVLRQV�RQ�GLVWULFW�DQG� 
FODVVURRP�OHYHO�GDWD�XVH�XVLQJ�FXUUHQW�VWXGHQW�GDWD� 

8&�%HUNHOH\�FRQVXOWDQWV�ZRUNHG�WR�H[SDQG�DGRSWLRQ�RI�WKH�'5'3�.�WKURXJK�PXOWLSOH� 
VWUDWHJLHV�LQFOXGLQJ������H�PDLO�DQG�SKRQH�FDOO�RXWUHDFK�WR�SRWHQWLDO�XVHUV�RI�WKH�'5'3�.������ 
EXLOGLQJ�FRPPXQLWLHV�RI�SUDFWLFH�E\�KHOSLQJ�WR�FRQQHFWLQJ�GLVWULFWV�ZKR�DUH�XVLQJ�WKH�'5'3� 
65�DQG�'5'3�.��DQG�����EXLOGLQJ�SDUWQHUVKLSV�ZLWK�FURVV�VHFWRU�VWDNHKROGHUV��LQFOXGLQJ�VWDWH� 

3DJH����RI���� 



DQG�ORFDO�HGXFDWLRQ�DJHQFLHV��VWDWH�OHYHO�DGYRFDF\�JURXSV��IRXQGDWLRQV��DQG�RWKHU�QRQ�SURILWV�� 
)RU�H[DPSOH��8&�%HUNHOH\�FRQVXOWDQWV�PHW�PXOWLSOH�WLPHV�ZLWK�UHSUHVHQWDWLYHV�IURP�&KLOGUHQ� 
1RZ��WKH�)LUVW���$VVRFLDWLRQ��6LOLFRQ�9DOOH\�&RPPXQLW\�)RXQGDWLRQ��:HVW(G�DQG�ORFDO� 
HGXFDWLRQ�DJHQFLHV�WR�GLVFXVV�'5'3�.�GDWD�XVH�IRU�577�(/&�&RQVRUWLD�PHPEHUV�DQG�RWKHU� 
GLVWULFWV��&RQVXOWDQWV�DOVR�VROLFLWHG�LQSXW�IURP�GLVWULFWV�RQ�WKH�GHVLJQ�RI�D�QHZ�'5'3�.�UHSRUW� 
FDUG�IRU�IDPLOLHV��DQG�DSSOLHG�WKLV�LQIRUPDWLRQ�WR�FUHDWH�D�EHWD�YHUVLRQ�RI�WKH�UHSRUW�FDUG�IRU� 
'5'3WHFK� 

,Q�������WKH�'5'3�65�DQG�WKH�'5'3�.�ZHUH�XVHG�E\�����WHDFKHUV��ZLWK�������VWXGHQWV�LQ���� 
ORFDO�HGXFDWLRQ�DJHQFLHV��7KRXJK�VWLOO�PRGHVW�FRPSDUHG�WR�&DOLIRUQLD
V�.LQGHUJDUWHQ� 
SRSXODWLRQ��WKLV�UHSUHVHQWV�DOPRVW�D�WULSOLQJ�RI�7.�	�.�VWXGHQWV�DVVHVVHG�XVLQJ�WKH�'5'3�65� 
RU�'5'3�.��7KH�'5'3�65�ZDV�GLVFRQWLQXHG�LQ�IDOO�������'XULQJ�������WKH�'5'3�.�ZDV�XVHG� 
E\�����WHDFKHUV�ZLWK�������FKLOGUHQ�LQ����ORFDO�HGXFDWLRQ�DJHQFLHV��7KH������GDWD�UHIOHFW�RQO\� 
WKRVH�XVLQJ�WKH�LQVWUXPHQW�DQG�DVVHVVHG�LQ�)DOO������ 

3DJH����RI���� 



(DUO\�/HDUQLQJ�'DWD�6\VWHPV��6HFWLRQ�(����RI�$SSOLFDWLRQ� 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�HQKDQFLQJ�LWV�H[LVWLQJ�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP�RU�EXLOGLQJ� 
RU�HQKDQFLQJ�D�VHSDUDWH��FRRUGLQDWHG��HDUO\�OHDUQLQJ�GDWD�V\VWHP�WKDW�DOLJQV�DQG�LV�LQWHURSHUDEOH�ZLWK� 
WKH�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP�DQG�WKDW��FKHFN�DOO�WKDW�DSSO\�� 

+DV�DOO�RI�WKH�(VVHQWLDO�'DWD�(OHPHQWV� 

(QDEOHV�XQLIRUP�GDWD�FROOHFWLRQ�DQG�HDV\�HQWU\�RI�WKH�(VVHQWLDO�'DWD�(OHPHQWV�E\�3DUWLFLSDWLQJ� 
6WDWH�$JHQFLHV�DQG�3DUWLFLSDWLQJ�3URJUDPV� 

)DFLOLWDWHV�WKH�H[FKDQJH�RI�GDWD�DPRQJ�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�E\�XVLQJ�VWDQGDUG�GDWD� 
VWUXFWXUHV��GDWD�IRUPDWV��DQG�GDWD�GHILQLWLRQV�VXFK�DV�&RPPRQ�(GXFDWLRQ�'DWD�6WDQGDUGV�WR� 
HQVXUH�LQWHURSHUDELOLW\�DPRQJ�WKH�YDULRXV�OHYHOV�DQG�W\SHV�RI�GDWD� 

*HQHUDWHV�LQIRUPDWLRQ�WKDW�LV�WLPHO\��UHOHYDQW��DFFHVVLEOH��DQG�HDV\�IRU�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDPV�DQG�(DUO\�&KLOGKRRG�(GXFDWRUV�WR�XVH�IRU�FRQWLQXRXV�LPSURYHPHQW�DQG� 
GHFLVLRQ�PDNLQJ��DQG 

0HHWV�WKH�'DWD�6\VWHP�2YHUVLJKW�5HTXLUHPHQWV�DQG�FRPSOLHV�ZLWK�WKH�UHTXLUHPHQWV�RI�)HGHUDO�� 
6WDWH��DQG�ORFDO�SULYDF\�ODZV� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�WKH�6WDWH
V�SURJUHVV�LQ�EXLOGLQJ�RU� 
HQKDQFLQJ�D�VHSDUDWH�HDUO\�OHDUQLQJ�GDWD�V\VWHP�WKDW�DOLJQV�ZLWK�DQG�LV�LQWHURSHUDEOH�ZLWK�WKH� 
6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP�DQG�WKDW�PHHWV�WKH�FULWHULD�GHVFULEHG�DERYH��'HVFULEH�WKH�6WDWH
V� 
VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 

$"-*'03/*"�%*%�/05�"%%3&44�'0$64�"3&"�&	�
�*/�*54�355�&-$�"11-*$"5*0/� 

3DJH����RI���� 



'DWD�7DEOHV 

&RPPLWPHQW�WR�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW� 

,Q�WKH�WDEOHV�WKDW�IROORZ��SURYLGH�XSGDWHG�GDWD�RQ�WKH�6WDWH
V�FRPPLWPHQW�WR�HDUO\�OHDUQLQJ�DQG� 
GHYHORSPHQW�DV�GHPRQVWUDWHG�LQ�6HFWLRQ�$����RI�WKH�6WDWH
V�577�(/&�DSSOLFDWLRQ��7DEOHV�$������� 
WKURXJK���VKRXOG�EH�XSGDWHG�ZLWK�FXUUHQW�GDWD��7DEOHV���DQG���VKRXOG�SURYLGH�GDWD�IRU�WKH�UHSRUWLQJ� 
\HDU�DV�ZHOO�DV�SUHYLRXV�\HDUV�RI�WKH�JUDQW��7DEOHV���DQG���PD\�EH�XSGDWHG�RQO\�ZKHUH�VLJQLILFDQW� 
FKDQJHV�KDYH�RFFXUUHG��LI�QR�FKDQJHV�KDYH�RFFXUUHG��\RX�VKRXOG�QRWH�WKDW�IDFW��� 

7DEOH��$��������&KLOGUHQ�IURP�/RZ�,QFRPH��IDPLOLHV��E\�DJH 
1XPEHU�RI�FKLOGUHQ�IURP�/RZ� 
,QFRPH�IDPLOLHV�LQ�WKH�6WDWH 

&KLOGUHQ�IURP�/RZ�,QFRPH�IDPLOLHV�DV�D� 
SHUFHQWDJH�RI�DOO�FKLOGUHQ�LQ�WKH�6WDWH 

,QIDQWV�XQGHU�DJH�� 276,557 54.6% 

7RGGOHUV�DJHV���WKURXJK�� 547,399 54.6% 

3UHVFKRROHUV�DJHV���WR� 
NLQGHUJDUWHQ�HQWU\ 819,339 54.6% 

7RWDO�QXPEHU�RI�FKLOGUHQ�� 
ELUWK�WR�NLQGHUJDUWHQ�HQWU\�� 
IURP�ORZ�LQFRPH�IDPLOLHV 

1,643,295 54.6% 

��/RZ�,QFRPH�LV�GHILQHG�DV�KDYLQJ�DQ�LQFRPH�RI�XS�WR������RI�WKH�)HGHUDO�SRYHUW\�UDWH�� 

'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 
6RXUFH��6WDWH�RI�&DOLIRUQLD��'2)��6WDWH�DQG�&RXQW\�3RSXODWLRQ�3URMHFWLRQV�E\�5DFH�(WKQLFLW\��
*HQGHU�DQG�$JH�������������6DFUDPHQWR��&DOLIRUQLD��-DQXDU\�������DQG�WKH������&DOLIRUQLD� 
+HDOWK�,QWHUYLHZ�6XUYH\� 

3DJH����RI���� 



7DEOH��$��������6SHFLDO�SRSXODWLRQV�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV 
7KH�6WDWH�VKRXOG�XVH�WKHVH�GDWD�WR�JXLGH�LWV�WKLQNLQJ�DERXW�ZKHUH�VSHFLILF�DFWLYLWLHV�PD\�EH�UHTXLUHG� 
WR�DGGUHVV�VSHFLDO�SRSXODWLRQV
�XQLTXH�QHHGV�� 

6SHFLDO�SRSXODWLRQV��&KLOGUHQ�ZKR 
1XPEHU�RI�FKLOGUHQ��IURP�ELUWK� 
WR�NLQGHUJDUWHQ�HQWU\��LQ�WKH� 
6WDWH�ZKR« 

3HUFHQWDJH�RI�FKLOGUHQ��IURP�ELUWK� 
WR�NLQGHUJDUWHQ�HQWU\��LQ�WKH�6WDWH� 
ZKR« 

+DYH�GLVDELOLWLHV�RU�GHYHORSPHQWDO� 
GHOD\V� 

51,339 2.04% 

$UH�(QJOLVK�OHDUQHUV� 885,206 35.2% 

5HVLGH�RQ��,QGLDQ�/DQGV� 4,273 0.17% 

$UH�PLJUDQW� 12,121 0.81% 

$UH�KRPHOHVV� 155,909 5.2% 

$UH�LQ�IRVWHU�FDUH 18,816 0.75% 

2WKHU���DV�LGHQWLILHG�E\�WKH�6WDWH 949,560 38%

 Describe: 5LVN�RI�'HYHORSPHQWDO�'HOD\ 

2WKHU���DV�LGHQWLILHG�E\�WKH�6WDWH

 Describe: 

��)RU�SXUSRVHV�RI�WKLV�$QQXDO�3HUIRUPDQFH�5HSRUW��FKLOGUHQ�ZLWK�GLVDELOLWLHV�RU�GHYHORSPHQWDO�GHOD\V�DUH�GHILQHG�DV�FKLOGUHQ� 
ELUWK�WKURXJK�NLQGHUJDUWHQ�HQWU\�WKDW�KDYH�DQ�,QGLYLGXDO�)DPLO\�6HUYLFH�3ODQ��,)63��RU�DQ�,QGLYLGXDO�(GXFDWLRQ�3ODQ��,(3�� 
�)RU�SXUSRVHV�RI�WKLV�$QQXDO�3HUIRUPDQFH�5HSRUW��FKLOGUHQ�ZKR�DUH�(QJOLVK�OHDUQHUV�DUH�FKLOGUHQ�ELUWK�WKURXJK�NLQGHUJDUWHQ� 
HQWU\�ZKR�KDYH�KRPH�ODQJXDJHV�RWKHU�WKDQ�(QJOLVK� 
��)RU�SXUSRVHV�RI�WKLV�$QQXDO�3HUIRUPDQFH�5HSRUW��FKLOGUHQ�ZKR�DUH�PLJUDQW�DUH�FKLOGUHQ�ELUWK�WKURXJK�NLQGHUJDUWHQ�HQWU\� 
ZKR�PHHW�WKH�GHILQLWLRQ�RI�³PLJUDWRU\�FKLOG´�LQ�(6($�VHFWLRQ��������� 
��7KH�WHUP�³KRPHOHVV�FKLOGUHQ´�KDV�WKH�PHDQLQJ�JLYHQ�WKH�WHUP�´KRPHOHVV�FKLOGUHQ�DQG�\RXWKV´�LQ�VHFWLRQ��������RI�WKH� 
0F.LQQH\�9HQWR�+RPHOHVV�$VVLVWDQFH�$FW������8�6�&�������D����� 

'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 

'DWD�6RXUFHV�� 

+DYH�'LVDELOLW\�RU�'HYHORSPHQWDO�'HOD\� 

'DWD�ZDV�REWDLQHG�IURP�'DWD4XHVW��WKH�&'(�5HSRUWLQJ�6\VWHP��RQ�-DQXDU\����������� 
³6SHFLDO�HGXFDWLRQ�HQUROOPHQW�E\�DJH�DQG�GLVDELOLW\´�GDWD�REWDLQHG�IRU�'HFHPEHU�������7KH� 
SHUFHQWDJH�ZDV�REWDLQHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�FKLOGUHQ��DJHV������HQUROOHG�LQ�VSHFLDO� 
HGXFDWLRQ�E\�WKH�WRWDO�QXPEHU�RI�&DOLIRUQLD�FKLOGUHQ�DJHV�������&DOLIRUQLD������\HDU�ROG� 
SRSXODWLRQ�HVWLPDWH�ZDV�SXOOHG�IURP�WKH������$PHULFDQ�&RPPXQLW\�6XUYH\���\HDU��7DEOH� 
'3����$&6�'(02*5$3+,&6�$1'�+286,1*��8�6��&HQVXV�%XUHDX�������$PHULFDQ� 
&RPPXQLW\�6XUYH\� 

3DJH����RI���� 



(QJOLVK�/HDUQHUV� 

�&'(��(QJOLVK�ODQJXDJH�OHDUQHUV�LV�DQ�HVWLPDWH�EDVHG�XSRQ�WKH�SHUFHQWDJH�RI�NLQGHUJDUWQHUV� 
WKDW�DUH�GHVLJQDWHG�DV�(QJOLVK�/DQJXDJH�/HDUQHUV�XSRQ�VFKRRO�HQWU\��������7KLV�SHUFHQWDJH� 
ZDV�REWDLQHG�IURP�'DWD4XHVW�RQ�-DQXDU\�����������'DWD�IRU�³6WDWHZLGH�(QJOLVK�/HDUQHUV�E\� 
ODQJXDJH�DQG�JUDGH´�DQG�³6WDWHZLGH�HQUROOPHQW�E\�JUDGH´�IRU����������ZDV�XVHG�WR�FDOFXODWH� 
WKH�SHUFHQWDJH�RI�NLQGHUJDUWQHUV�WKDW�ZHUH�GHVLJQDWHG�(QJOLVK�/DQJXDJH�/HDUQHUV��&DOLIRUQLD� 
�����\HDU�ROG�SRSXODWLRQ�HVWLPDWH�ZDV�SXOOHG�IURP�WKH������$PHULFDQ�&RPPXQLW\�6XUYH\��� 
\HDU��7DEOH�'3����$&6�'(02*5$3+,&6�$1'�+286,1*��8�6��&HQVXV�%XUHDX������� 
$PHULFDQ�&RPPXQLW\�6XUYH\�� � 

5HVLGH�RQ�,QGLDQ�/DQGV� 

7KLV�HVWLPDWH�XVHG�WKH������&HQVXV�VXPPDU\�)LOH���7DEOH�3&7���DQG�LQFOXGHG�FKLOGUHQ������ 
RI�$PHULFDQ�,QGLDQ�$UHDV�$ODVND�1DWLYH�$UHDV�LQ�&DOLIRUQLD��7DEXODWLRQV�ZHUH�GRQH�E\�WKH� 
&DOLIRUQLD�'2)�6WDWH�&HQVXV�'DWD�&HQWHU�� 

0LJUDQW� 

7KLV�HVWLPDWH�XVHG�WKH�XQGXSOLFDWHG�VWDWHZLGH�QXPEHU�RI�HOLJLEOH�PLJUDQW�FKLOGUHQ�DJH��� 
WKURXJK���ZKR��ZLWKLQ�WKUHH�\HDUV�RI�PDNLQJ�D�TXDOLI\LQJ�PRYH��UHVLGHG�LQ�D�VWDWH�RQH�RU�PRUH� 
GD\V��EHWZHHQ�6HSWHPEHU���DQG�$XJXVW����RI�UHSRUWLQJ�SHULRG����������DV�FROOHFWHG�E\�WKH� 
&'(�WKURXJK�WKH�/RFDO�(GXFDWLRQ�$JHQF\��/($��UHSRUWLQJ�WR�WKH�&RQVROLGDWHG�$SSOLFDWLRQ� 
'DWD�6\VWHP�IRU�WKH�&RQVROLGDWHG�6WDWH�3HUIRUPDQFH�5HSRUW�� 

+RPHOHVV� 

7KLV�HVWLPDWH�XVHG�WKH�WRWDO�XQGXSOLFDWHG�VWDWHZLGH�QXPEHU�RI�KRPHOHVV�VWXGHQWV�ZKR�ZHUH� 
HQUROOHG�LQ�SXEOLF�VFKRROV�LQ�/($V�DV�FROOHFWHG�E\�WKH�&'(�WKURXJK�WKH�/($�UHSRUWLQJ�WR�WKH� 
&RQVROLGDWHG�$SSOLFDWLRQ�'DWD�6\VWHP�IRU�WKH����������&RQVROLGDWHG�6WDWH�3HUIRUPDQFH� 
5HSRUW��7KLV�QXPEHU�ZDV�PXOWLSOLHG�E\����SHUFHQW�WR�FDOFXODWH�WKH�HVWLPDWHG�QXPEHU�RI� 
KRPHOHVV�FKLOGUHQ�DJH�������$V�QRWHG�LQ�WKH�1DWLRQDO�&HQWHU�RQ�)DPLO\�+RPHOHVVQHVV�UHSRUW� 
³&DOLIRUQLD��$PHULFDQ
V�<RXQJHVW�2XWFDVWV��6WDWH�5HSRUW�&DUG�RQ�&KLOG�+RPHOHVVQHVV´��7KH� 
HVWLPDWH�LV�EDVHG�RQ�UHVHDUFK�WKDW����SHUFHQW�RI�KRPHOHVV�FKLOGUHQ�DUH�DJHV�������)RU�PRUH� 
LQIRUPDWLRQ��VHH�%XUW��0��HW�DO����������+RPHOHVVQHVV��3URJUDPV�DQG�WKH�3HRSOH�7KH\�6HUYH�� 
:DVKLQJWRQ��'&��7KH�8UEDQ�,QVWLWXWH��<RX�FDQ�ILQG�PRUH�LQIRUPDWLRQ�RQ�FKLOG�KRPHOHVVQHVV� 
RQ�WKH�8UEDQ�,QVWLWXWH�:HE�SDJH�DW�ZZZ�XUEDQLQVWLWXWH�RUJ��3HUFHQWDJH�REWDLQHG�E\�GLYLGLQJ� 
WKH�HVWLPDWHG�QXPEHU�RI�KRPHOHVV�FKLOGUHQ�DJH������E\�WKH�WRWDO�QXPEHU�RI�FKLOGUHQ�DJH������LQ� 
&DOLIRUQLD�ZDV�SXOOHG�IURP�GDWD�DERXW�WKH�KHDOWK�DQG�ZHOO�EHLQJ�RI�FKLOGUHQ�LQ�FRPPXQLWLHV� 
DFURVV�&DOLIRUQLD�RQ�WKH�.LGVGDWD�RUJ�:HE�SDJH�DW�ZZZ�.LGVGDWD�RUJ� 

,Q�)RVWHU�&DUH� 

'DWD�REWDLQHG�IURP�8QLYHUVLW\�RI�&DOLIRUQLD�DW�%HUNHOH\
V�&HQWHU�IRU�6RFLDO�6HUYLFHV�5HVHDUFK�� 
&KLOGUHQ�DJHV������³1XPEHU�LQ�&DUH´��2EWDLQHG�RQ�-DQXDU\����������� 

3DJH����RI���� 



        
 

$W�5LVN�RI�'HYHORSPHQW�'HOD\� 

'DWD�REWDLQHG�E\�DQDO\]LQJ�GDWD�IURP�WKH������&DOLIRUQLD�+HDOWK�,QWHUYLHZ�6XUYH\�DV�RI�
)HEUXDU\����������7R�REWDLQ�WKH�HVWLPDWHG�SHUFHQWDJH��³5LVN�RI�'HYHORSPHQWDO�'HOD\´�ZDV�
FROODSVHG�LQWR�WZR�OHYHOV�����0RGHUDWH�WR�+LJK�5LVN�DQG�/RZ�WR�1R�5LVN�IRU�&DOLIRUQLD�FKLOGUHQ�
DJHV������DW�KWWS���ZZZ�FKLV�XFOD�HGX���7R�REWDLQ�WKH�HVWLPDWHG�QXPEHU�RI�FKLOGUHQ�DW�ULVN�RI� 
GHYHORSPHQWDO�GHOD\�WKH�WRWDO�&$�SRSXODWLRQ�DJH������ZDV�PXOWLSOLHG�E\�WKH�HVWLPDWHG� 
SHUFHQWDJH� 

3DJH����RI���� 



7DEOH��$������D��3DUWLFLSDWLRQ�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�GLIIHUHQW�W\SHV�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDPV��E\�DJH 
1RWH��$�JUDQG�WRWDO�LV�QRW�LQFOXGHG�LQ�WKLV�WDEOH�VLQFH�VRPH�FKLOGUHQ�SDUWLFLSDWH�LQ�PXOWLSOH�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�SURJUDPV�� 

�1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�SDUWLFLSDWLQJ�LQ�HDFK�W\SH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDP��E\� 
DJH 

7\SH�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDP� 

,QIDQWV�XQGHU 
DJH�� 

7RGGOHUV�DJHV��� 
WKURXJK�� 

3UHVFKRROHUV�DJHV��� 
XQWLO�NLQGHUJDUWHQ�HQWU\ 7RWDO 

6WDWH�IXQGHG�SUHVFKRRO � � ������� ������� 

Specify: 

Data Source and Year: &'(�&KLOG�'HYHORSPHQW�0DQDJHPHQW�,QIRUPDWLRQ�6\VWHP��&'0,6��IRU�$SULO����� 

(DUO\�+HDG�6WDUW�DQG�+HDG� 
6WDUW� 

����� ������ ������� ������� 

Data Source and Year: +HDG�6WDUW�3URJUDP�,QIRUPDWLRQ�5HSRUW�(QUROOPHQW�6WDWLVWLFV�5HSRUW�IRU����������� 
3URJUDPV�DQG�VHUYLFHV�IXQGHG� 
E\�,'($�3DUW�&�DQG�3DUW�%�� 
VHFWLRQ���� 

����� ������ ������ ������� 

Data Source and Year: ,'($�3DUW�&��&DOLIRUQLD�'HSDUWPHQW�RI�'HYHORSPHQWDO�6HUYLFHV�(DUO\�6WDUW�3URJUDP�IR 
3URJUDPV�IXQGHG�XQGHU�7LWOH�,� 
RI�(6($ � ����� ������ ������ 

Data Source and Year: &'(�&RQVROLGDWHG�6WDWH�3HUIRUPDQFH�5HSRUW��&635��IRU�6FKRRO�<HDU������� 

3URJUDPV�UHFHLYLQJ�IXQGV�IURP� 
WKH�6WDWH
V�&&')�SURJUDP 

����� ������ ������ ������ 

Data Source and Year: &'(�&KLOG�'HYHORSPHQW�0DQDJHPHQW�,QIRUPDWLRQ�6\VWHP��&'0,6��IRU�$SULO����� 

2WKHU�� 

Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

3DJH����RI���� 



  

 

7DEOH��$������D���$GGLWLRQDO�2WKHU�URZV 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�SDUWLFLSDWLQJ�LQ�HDFK�W\SH�RI�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDP��E\�DJH 

7\SH�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDP� 

,QIDQWV�XQGHU 
DJH�� 

7RGGOHUV�DJHV��� 
WKURXJK�� 

3UHVFKRROHUV�DJHV��� 
XQWLO�NLQGHUJDUWHQ�HQWU\ 7RWDO 

2WKHU�� 

Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 
��,QFOXGLQJ�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�0LJUDQW�+HDG�6WDUW�3URJUDPV�DQG�7ULEDO�+HDG�6WDUW�3URJUDPV� 

'DWD�7DEOH�$�����D�'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 

6WDWH�)XQGHG�3UHVFKRRO��&DOLIRUQLD�'HSDUWPHQW�RI�(GXFDWLRQ��&'(��&KLOG�'HYHORSPHQW� 
0DQDJHPHQW�,QIRUPDWLRQ�6\VWHP��&'0,6��IRU�$SULO������ 

(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW�GDWD��+HDG�6WDUW�3URJUDP�,QIRUPDWLRQ�5HSRUW�(QUROOPHQW� 
6WDWLVWLFV�5HSRUW�IRU����������� 

,'($�3DUW�&��&DOLIRUQLD�'HSDUWPHQW�RI�'HYHORSPHQWDO�6HUYLFHV�(DUO\�6WDUW�3URJUDP�IRU� 
&DOHQGDU�<HDU������ 

,'($�3DUW�%�6HFWLRQ������&'(�6SHFLDO�(GXFDWLRQ�'LYLVLRQ�IRU�'HFHPEHU������ 

7LWOH���RI�(6($��&'(�&RQVROLGDWHG�6WDWH�3HUIRUPDQFH�5HSRUW��&635��IRU�6FKRRO�<HDU������� 

3URJUDPV�UHFHLYLQJ�&&')�IXQGV��&'(�&'0,6�IRU�$SULO������� 

3DJH����RI���� 



7DEOH��$������E���3DUWLFLSDWLRQ�RI�&KLOGUHQ�LQ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH� 
6WDWH��E\�5DFH�(WKQLFLW\� 

1RWH���7RWDOV�DUH�QRW�LQFOXGHG�LQ�WKLV�WDEOH�VLQFH�VRPH�FKLOGUHQ�SDUWLFLSDWH�LQ�PXOWLSOH�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�SURJUDPV� 

1XPEHU�RI�&KLOGUHQ 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDP 

1XPEHU�RI� 
+LVSDQLF 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$PHULFDQ 
,QGLDQ 
RU�$ODVND� 
1DWLYH 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$VLDQ 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
%ODFN�RU� 
$IULFDQ 
$PHULFDQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
1DWLYH 

+DZDLLDQ�RU� 
2WKHU�3DFLILF� 
,VODQGHU 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
&KLOGUHQ�RI� 
7ZR�RU�PRUH� 
UDFHV 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
:KLWH 
&KLOGUHQ 

6WDWH�IXQGHG 
SUHVFKRRO ������ ��� ����� ������ ��� � ������ 

Specify: )XOO�GD\�DQG�3DUW�GD\ 

(DUO\�+HDG�6WDUW� 
DQG�+HDG�6WDUW� 

������ 

(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV�IXQGHG� 
E\�,'($���3DUW�& 

(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV�IXQGHG� 
E\�,'($���3DUW�%�� 
VHFWLRQ���� 
(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV�IXQGHG� 
XQGHU�7LWOH�,��RI� 
(6($ 

(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV 
UHFHLYLQJ�IXQGV� 
IURP�WKH�6WDWH
V� 
&&')�SURJUDP 

������� ��� ����� ������ ��� � ������ 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 
��,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



7DEOH��$������E���$GGLWLRQDO�2WKHU�URZV 

1XPEHU�RI�&KLOGUHQ 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDP 

1XPEHU�RI� 
+LVSDQLF 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$PHULFDQ 
,QGLDQ 
RU�$ODVND� 
1DWLYH 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$VLDQ 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
%ODFN�RU� 
$IULFDQ 
$PHULFDQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
1DWLYH 

+DZDLLDQ�RU� 
2WKHU�3DFLILF� 
,VODQGHU 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
&KLOGUHQ�RI� 
7ZR�RU�PRUH� 
UDFHV 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
:KLWH 
&KLOGUHQ 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

'DWD�7DEOH�$�����E�'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 

6WDWH�)XQGHG�3UHVFKRRO��&DOLIRUQLD�'HSDUWPHQW�RI�(GXFDWLRQ��&'(��&KLOG�'HYHORSPHQW�
0DQDJHPHQW�,QIRUPDWLRQ�6\VWHP��&'0,6��IRU�2FWREHU������� 

(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW�GDWD��+HDG�6WDUW�3URJUDP�,QIRUPDWLRQ�5HSRUW�(QUROOPHQW� 
6WDWLVWLFV�5HSRUW�IRU������������ 

3URJUDPV�UHFHLYLQJ�&&')�IXQGV��&'(�&'0,6�IRU�2FWREHU������� 

+HDG�6WDUW�3URJUDP�,QIRUPDWLRQ�5HSRUW�VWDWHV�(WKQLFLW\�DQG�5DFH�VHSDUDWHO\� 

�(WKQLFLW\��+LVSDQLF�RU�/DWLQR�RULJLQ�����������1RQ�+LVSDQLF�1RQ���/DWLQR�RULJLQ������� 

5DFH��$PHULFDQ�,QGLDQ�$ODVND�1DWLYH���������$VLDQ��������%ODFN�RU�$IULFDQ�$PHULFDQ��������� 
1DWLYH�+DZDLLDQ�3DFLILF�,VODQGHU������:KLWH���������%LUDFLDO�RU�0XOWL�5DFLDO��������2WKHU�5DFH� 
��������DQG�8QVSHFLILHG�5DFH��������7KHVH�(WKQLFLW\�DQG�5DFH�QXPEHUV�LQFOXGH������� 
3UHJQDQW�:RPHQ�� 

&DOLIRUQLD�'HSDUWPHQW�RI�(GXFDWLRQ�GRHV�QRW�FROOHFW�RU�KDYH�UDFH�HWKQLFLW\�GDWD�IRU�SURJUDPV� 

3DJH����RI���� 



RWKHU�WKDQ�&DOLIRUQLD�6WDWH�3UHVFKRRO�3URJUDP��&633���&&')�SURJUDPV�DQG�(+6�+6�
SURJUDPV� 

3DJH����RI���� 



7DEOH��$���������'DWD�RQ�IXQGLQJ�IRU�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
1RWH���)RU�6WDWHV�WKDW�KDYH�D�ELHQQLDO�6WDWH�EXGJHW��SOHDVH�FRPSOHWH�IRU�DOO�ILVFDO�\HDUV�IRU�ZKLFK�6WDWH�IXQGV� 
KDYH�EHHQ�DSSURSULDWHG���:H�DUH�QRW�DVNLQJ�IRU�IRUHFDVWLQJ��EXW�IRU�DFWXDO�DOORFDWLRQV���7KHUHIRUH��6WDWHV�WKDW� 
GR�QRW�KDYH�ELHQQLDO�EXGJHWV�QHHG�QRW�FRPSOHWH�IRU�\HDUV�IRU�ZKLFK�DSSURSULDWLRQV�GR�QRW�\HW�H[LVW�� 

�)XQGLQJ�IRU�HDFK�)LVFDO�<HDU� 

7\SH�RI�LQYHVWPHQW %DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 
6XSSOHPHQWDO�6WDWH�VSHQGLQJ� 
RQ�(DUO\�+HDG�6WDUW�DQG�+HDG� 
6WDUW� 

� � � � 

6WDWH�IXQGHG�SUHVFKRRO �������������� �������������� �������������� �������������� �������������� 

Specify: 6WDWH�*HQHUDO�)XQG 

6WDWH�FRQWULEXWLRQV�WR�,'($� 
3DUW�& 

������������� ������������� ������������� ������������� ������������� 

6WDWH�FRQWULEXWLRQV�IRU� 
VSHFLDO�HGXFDWLRQ�DQG�UHODWHG� 
VHUYLFHV�IRU�FKLOGUHQ�ZLWK� 
GLVDELOLWLHV��DJHV���WKURXJK� 
NLQGHUJDUWHQ�HQWU\ 

� � � � � 

7RWDO�6WDWH�FRQWULEXWLRQV�WR� 
&&')� ���������������� ���������������� ���������������� ���������������� ���������������� 

6WDWH�PDWFK�WR�&&')� 
([FHHGHG���0HW���1RW�0HW ([FHHGHG ([FHHGHG ([FHHGHG ([FHHGHG ([FHHGHG 

If exceeded, indicate 
amount by which match 
was exceeded 

�������������� �������������� �������������� �������������� �������������� 

7$1)�VSHQGLQJ�RQ�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDPV� 

�������������� �������������� �������������� �������������� �������������� 

2WKHU�6WDWH�FRQWULEXWLRQV�� ������������� ������������� ������������� ������������� ������������� 

Specify: )�&$�&KLOG�6LJQDWXUH�3URJUDP 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

3DJH����RI���� 



7DEOH��$���������$GGLWLRQDO�2WKHU�URZV 

�)XQGLQJ�IRU�HDFK�)LVFDO�<HDU 

7\SH�RI�LQYHVWPHQW %DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

7RWDO�6WDWH�FRQWULEXWLRQV� ���������������� ���������������� ���������������� ���������������� ���������������� 

� ,QFOXGLQJ�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�0LJUDQW�+HDG�6WDUW�3URJUDPV�DQG�7ULEDO�+HDG�6WDUW�3URJUDPV�� 
� 7RWDO�6WDWH�FRQWULEXWLRQV�WR�&&')�PXVW�LQFOXGH�0DLQWHQDQFH�RI�(IIRUW��02(���6WDWH�0DWFK��DQG�DQ\�6WDWH�FRQWULEXWLRQV�H[FHHGLQJ� 
6WDWH�02(�RU�0DWFK� 
� ,QFOXGH�7$1)�WUDQVIHUV�WR�&&')�DV�ZHOO�DV�GLUHFW�7$1)�VSHQGLQJ�RQ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 

'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD��LQFOXGLQJ�WKH�6WDWH
V� 
ILVFDO�\HDU�HQG�GDWH� 

7KLV�GDWD�UHIOHFWV�WKH�6WDWH�)LVFDO�<HDU��6)<��EHJLQQLQJ�-XO\���DQG�HQGLQJ�-XQH����RI�HDFK�
6)<� 

7KH�VHFWLRQV�UHODWHG�WR�6WDWH�IXQGHG�SUHVFKRRO��7RWDO�6WDWH�FRQWULEXWLRQV�WR�&&')��DQG�6WDWH�
PDWFK�WR�&&')�UHIOHFW�VWDWH�JHQHUDO�IXQG�DSSURSULDWHG�IRU�WKH�&KLOG�&DUH�DQG�'HYHORSPHQW�
3URJUDP�IRU�WKDW�6)<�� 

7RWDO�VWDWH�FRQWULEXWLRQV�WR�&&')�LQFOXGH�DOO�VWDWH�JHQHUDO�IXQG�DOORFDWHG�WR�WKH�&DOLIRUQLD�
'HSDUWPHQW�RI�(GXFDWLRQ��&'(��LQFOXGLQJ�WKH�DPRXQWV�SURYLGHG�LQ�WKH�6WDWH�IXQGHG�SUHVFKRRO�
ILHOGV�DQG�WKH�DPRXQWV�DOORFDWHG�IRU�4XDOLW\�,PSURYHPHQW�SURMHFWV�� 

6WDWH�PDWFK�WR�&&')�UHIOHFWV�WKH�VWDWH�JHQHUDO�IXQG�DOORFDWHG�WR�WKH�&'(�IRU�WKH�&KLOG�&DUH�
DQG�'HYHORSPHQW�3URJUDP��H[FHSW�IRU�WKH�DPRXQWV�SURYLGHG�LQ�WKH�6WDWH�IXQGHG�SUHVFKRRO�
ILHOGV�WKDW�ZHUH�QRW�XVHG�IRU�HLWKHU�PDLQWHQDQFH�RI�HIIRUW�RU�PDWFK��6RPH�RI�WKH�H[FHVV�LV�XVHG�
E\�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�IRU�7$1)�PDWFK�� 

7KH�<HDU�)RXU�DPRXQW�IRU�WKH�)�&$�&KLOG�6LJQDWXUH�3URJUDP�LV�OHVV�EHFDXVH�D�SRUWLRQ�RI�WKH�
SURJUDP�HQGHG�� 

7RWDO�6WDWH�FRQWULEXWLRQV�LV�WKH�VXP�RI�6WDWH�FRQWULEXWLRQV�WR�,'($�3DUW�&��7RWDO�6WDWH�
FRQWULEXWLRQV�WR�&&')��7$1)�VSHQGLQJ�RQ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW��DQG�)�&$�&KLOG�
6LJQDWXUH�3URJUDP� 

3DJH����RI���� 



     

     

7DEOH��$���������+LVWRULFDO�GDWD�RQ�WKH�SDUWLFLSDWLRQ�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�6WDWH� 

1RWH���7RWDOV�DUH�QRW�LQFOXGHG�LQ�WKLV�WDEOH�VLQFH�VRPH�FKLOGUHQ�SDUWLFLSDWH�LQ�PXOWLSOH�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�SURJUDPV���+RZHYHU��WKH�FXUUHQW�\HDU�VKRXOG�PDWFK�WKH�SURJUDP�WRWDOV�UHSRUWHG�LQ� 
7DEOH��$������D� 

7RWDO�QXPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�SDUWLFLSDWLQJ�LQ�HDFK�W\SH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDP� 

7\SH�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDP 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

6WDWH�IXQGHG�SUHVFKRRO�(annual 
census count; e.g., October 1 count) ������� ������� ������� ������� ������� 

Specify: 

(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW� 
(funded enrollment) 

������� ������� ������� ������� ������� 

3URJUDPV�DQG�VHUYLFHV�IXQGHG� 
E\�,'($�3DUW�&�DQG�3DUW�%�� 
VHFWLRQ�����(annual December 1 
count) 

������ ������ ������� ������� ������� 

3URJUDPV�IXQGHG�XQGHU�7LWOH�,�RI� 
(6($ (total number of children who 
receive Title I services annually, as 
reported in the Consolidated State 
Performance Report ) 

������ ������ ������ ������ ������ 

3URJUDPV�UHFHLYLQJ�&&')�IXQGV� 
(average monthly served) ������� ������� ������ ������� ������ 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 
� ,QFOXGH�DOO�&KLOGUHQ�ZLWK�+LJK�1HHGV�VHUYHG�ZLWK�ERWK�)HGHUDO�GROODUV�DQG�6WDWH�VXSSOHPHQWDO�GROODUV� 
� ,QFOXGLQJ�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�0LJUDQW�+HDG�6WDUW�3URJUDPV�DQG�7ULEDO�+HDG�6WDUW�3URJUDPV�� 

3DJH����RI���� 



'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG��,QFOXGH�FXUUHQW� 
\HDU�LI�GDWD�DUH�DYDLODEOH� 

6WDWH�)XQGHG�3UHVFKRRO��&DOLIRUQLD�'HSDUWPHQW�RI�(GXFDWLRQ��&'(��&KLOG�'HYHORSPHQW� 
0DQDJHPHQW�,QIRUPDWLRQ�6\VWHP��&'0,6��IRU�$SULO������ 

(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW�GDWD��+HDG�6WDUW�3URJUDP�,QIRUPDWLRQ�5HSRUW�(QUROOPHQW� 
6WDWLVWLFV�5HSRUW�IRU����������� 

,'($�3DUW�&��&DOLIRUQLD�'HSDUWPHQW�RI�'HYHORSPHQWDO�6HUYLFHV�(DUO\�6WDUW�3URJUDP�IRU� 
&DOHQGDU�<HDU������ 

,'($�3DUW�%�6HFWLRQ������&'(�6SHFLDO�(GXFDWLRQ�'LYLVLRQ�IRU�'HFHPEHU������ 

7LWOH���RI�(6($��&'(�&RQVROLGDWHG�6WDWH�3HUIRUPDQFH�5HSRUW��&635��IRU�6FKRRO�<HDU������� 

3URJUDPV�UHFHLYLQJ�&&')�IXQGV��&'(�&'0,6�IRU�$SULO������� 

3DJH����RI���� 



7DEOH��$��������&XUUHQW�VWDWXV�RI�WKH�6WDWH
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV 

3OHDVH�SODFH�DQ�³;´�LQ�WKH�ER[HV�WR�LQGLFDWH�ZKHUH�WKH�6WDWH
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
6WDQGDUGV�DGGUHVV�WKH�GLIIHUHQW�DJH�JURXSV�E\�(VVHQWLDO�'RPDLQ�RI�6FKRRO�5HDGLQHVV�� 

$JH�*URXSV 

(VVHQWLDO�'RPDLQV�RI�6FKRRO�5HDGLQHVV ,QIDQWV 7RGGOHUV 3UHVFKRROHUV 

/DQJXDJH�DQG�OLWHUDF\�GHYHORSPHQW X X X 

&RJQLWLRQ�DQG�JHQHUDO�NQRZOHGJH��LQFOXGLQJ� 
HDUO\�PDWK�DQG�HDUO\�VFLHQWLILF�GHYHORSPHQW� X X X 

$SSURDFKHV�WRZDUG�OHDUQLQJ X X X 

3K\VLFDO�ZHOO�EHLQJ�DQG�PRWRU�GHYHORSPHQW X X X 

6RFLDO�DQG�HPRWLRQDO�GHYHORSPHQW X X X 

'DWD�7DEOH�$������1RWHV� 
(QWHU�WH[W�WR�H[SODLQ�RU�FODULI\�LQIRUPDWLRQ�DV�QHHGHG� 

3DJH����RI���� 



7DEOH��$��������(OHPHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP�FXUUHQWO\�UHTXLUHG�ZLWKLQ�WKH� 
6WDWH� 
3OHDVH�SODFH�DQ�³;´�LQ�WKH�ER[HV�WR�LQGLFDWH�ZKHUH�DQ�HOHPHQW�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW� 
6\VWHP�LV�FXUUHQWO\�UHTXLUHG�� 

7\SHV�RI�SURJUDPV�RU�V\VWHPV 

(OHPHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP 

6FUHHQLQJ 
0HDVXUHV 

)RUPDWLYH 
$VVHVVPHQWV 

0HDVXUHV�RI� 
(QYLURQPHQWDO 
4XDOLW\ 

0HDVXUHV�RI�WKH� 
4XDOLW\�RI�$GXOW� 
&KLOG�,QWHUDFWLRQV 

2WKHU 

6WDWH�IXQGHG�SUHVFKRRO� ; ; ; 

Specify: 

(DUO\�+HDG�6WDUW�DQG�+HDG� 
6WDUW� ; ; ; 

3URJUDPV�IXQGHG�E\�,'($� 
3DUW�& 

; ; ; 

3URJUDPV�IXQGHG�E\�,'($� 
3DUW�%��VHFWLRQ���� ; ; ; ; 

3URJUDPV�IXQGHG�XQGHU�7LWOH�, 
RI�(6($ 

; ; 

3URJUDPV�UHFHLYLQJ�&&')� 
IXQGV ; ; ; 

&XUUHQW�4XDOLW\�5DWLQJ�DQG� 
,PSURYHPHQW�6\VWHP� 
UHTXLUHPHQWV �6SHFLI\�E\�WLHU� 
7LHU�� 

; 

7LHU�� ; ; ; 

7LHU�� ; ; ; ; 

7LHU�� ; ; ; ; 

7LHU�� ; ; ; ; 

6WDWH�OLFHQVLQJ�UHTXLUHPHQWV ; 

2WKHU�� ; ; ; ; 

Describe: )LUVW���&DOLIRUQLD�&KLOG�6LJQDWXUH�3URJUDP 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 
��,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



����������7DEOH��$���������$GGLWLRQDO�2WKHU�URZV
 

(OHPHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP 

'DWD�7DEOH�$������1RWHV� 
(QWHU�WH[W�KHUH�WR�FODULI\�RU�H[SODLQ�DQ\�RI�WKH�GDWD�LI�QHHGHG� 

7\SHV�RI�SURJUDPV�RU�V\VWHPV 
6FUHHQLQJ 
0HDVXUHV 

)RUPDWLYH 
$VVHVVPHQWV 

0HDVXUHV�RI� 
(QYLURQPHQWDO 
4XDOLW\ 

0HDVXUHV�RI�WKH� 
4XDOLW\�RI�$GXOW� 
&KLOG�,QWHUDFWLRQV 

2WKHU 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

3DJH����RI���� 



%XGJHW�DQG�([SHQGLWXUHV� 

%XGJHW�6XPPDU\�7DEOH�1DUUDWLYH� 
3OHDVH�SURYLGH�D�EULHI�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG�EXGJHW�DQG�LWV� 
WRWDO�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU� 

7KHUH�DUH�FKDQJHV�WR�QLQH�RI�WKH�SURMHFWV��7KH�FKDQJHV�DUH�PDLQO\�GXH�WR�UHGXFWLRQV�LQ� 
SHUVRQQHO�DQG�SRVLWLRQ�UHODWHG�FRVWV��FRQWUDFW�DGMXVWPHQWV��DQG�LQGLUHFW�FRVWV��)XQGV�ZHUH�
UHGLUHFWHG�WR�SURYLGH�DXJPHQWDWLRQV�IRU�3URMHFW������6FUHHQLQJ�7RRO�'LVWULEXWLRQ��3URMHFW������� 
(OHFWURQLF�7UDLQLQJ�0DWHULDOV�RQ�([LVWLQJ�&RQWHQW�DQG�3URMHFW�������(YDOXDWLRQ��7KHUH�ZHUH�
DOVR�VRPH�VKLIWV�RI�HQFXPEUDQFH�DPRXQWV�EHWZHHQ�JUDQW�\HDUV�� 

%XGJHW�6XPPDU\�7DEOH�([SODQDWLRQ�RI�&KDQJHV� 
3OHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&�EXGJHW�LQ�WKH� 
XSFRPLQJ�\HDU� 

1R�FKDQJHV�DUH�DQWLFLSDWHG��
 

3DJH����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� *UDQWV�0DQDJHPHQW 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

7KHUH�ZDV�VRPH�VDYLQJV�UHDOL]HG�GXH�WR�VWDII�PRYLQJ�WR�RWKHU�SRVLWLRQV��1RQH�RI�WKH�WKUHH�
OLPLWHG�WHUP�SRVLWLRQV�GHGLFDWHG�WR�577�(/&�JUDQW�DFWLYLWLHV�ZHUH�H[WHQGHG��7KLV�LPSDFWV�WKH�
3HUVRQQHO�OLQH�LWHP�DQG�DOVR�UHVXOWV�LQ�D�FRUUHVSRQGLQJ�VDYLQJV�WR�SRVLWLRQ�UHODWHG�FRVWV�DQG� 
LQGLUHFW�FRVWV��7KH�(TXLSPHQW�DQG�6XSSOLHV�H[SHQGLWXUHV�ZHUH�VOLJKWO\�OHVV�WKDQ�RULJLQDOO\�
DQWLFLSDWHG��,Q�DGGLWLRQ�DV�D�UHVXOW�LQ�WKH�FKDQJH�LQ�SROLF\�WR�DOORZ�PRUH�IOH[LELOLW\�ZLWK�WKH�
WHFKQLFDO�DVVLVWDQFH�IXQGV��WKH�LQGLUHFW�FRVW�FKDQJHV�UHODWHG�WR�WHFKQLFDO�DVVLVWDQFH�DFWLYLWLHV� 
IRU�*UDQW�<HDUV���DQG���DUH�QRZ�LQFOXGHG�LQ�WKH�WHFKQLFDO�DVVLVWDQFH�OLQH�LWHP��7KH�VDYLQJV� 
IURP�WKLV�SURMHFW�ZDV�UHGLUHFWHG�WR�SURYLGH�DGGLWLRQDO�IXQGLQJ�IRU�RWKHU�SURMHFWV� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

1R�FKDQJHV�DUH�DQWLFLSDWHG��
 

3DJH����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� 5HJLRQDO�/HDGHUVKLS�&RQVRUWLD��([SDQVLRQ�DQG�5HODWHG�$FWLYLWLHV 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

7KLV�SURMHFW�ZDV�UHGXFHG�VOLJKWO\�WR�UHIOHFW�WKH�DFWXDO�DPRXQW�RI�WKH�FRQWUDFW�ZKLFK�VXSSRUWV� 
WKH����577�(/&�&RQVRUWLD�FRXQWLHV�MRLQLQJ�WKH�(&(�:RUNIRUFH�5HJLVWU\��7KHUH�ZDV�VRPH�
FKDQJH�LQ�WKH�JUDQW�DPRXQWV�DOORFDWHG�WR�WKH�&RQVRUWLD�EHWZHHQ�*UDQW�<HDUV���DQG����7KLV� 
ZDV�GXH�WR�WKH�UHGLVWULEXWLRQ�RI�IXQGV�IURP�WKRVH�&RQVRUWLXP�QRW�DEOH�WR�IXOO\�XWLOL]H�WKHLU�JUDQW�
IXQGV�WR�WKRVH�ZKR�KDG�DGGLWLRQDO�QHHGV� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

1R�FKDQJHV�DUH�DQWLFLSDWHG��
 

3DJH����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� +RPH�9LVLWLQJ 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

7KH�DPRXQW�IRU�WKLV�SURMHFW�ZDV�UHGXFHG�WR�UHIOHFW�WKH�ILQDO�DPRXQW�RI�ERWK�FRQWUDFWV��2QFH�LW� 
ZDV�GHWHUPLQHG�WKDW�WKH�IXQGV�ZRXOG�QRW�EH�QHHGHG�IRU�DFWLYLWLHV�UHODWHG�WR�WKLV�SURMHFW��WKH� 
VDYLQJV�ZDV�UHGLUHFWHG�WR�RWKHU�SURMHFWV� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

1R�FKDQJHV�DUH�DQWLFLSDWHG��
 

3DJH����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� 6FUHHQLQJ�7RRO�'LVWULEXWLRQ 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

7KHUH�LV�D�QHZ�FRQWUDFW�IRU���������WR�GHOLYHU�WUDLQLQJ�DQG�UHVRXUFHV�WR�WKH����577�(/&�
&RQVRUWLD�DQG����0HQWHH�&RXQWLHV�RQ�WKH�$JHV�DQG�6WDJHV�4XHVWLRQQDLUH��$64��DQG�WKH� 
$JHV�DQG�6WDWHV�4XHVWLRQQDLUH��6RFLDO�(PRWLRQDO��$64�6(���7KH�SURMHFW�EXGJHW�ZDV�
LQFUHDVHG�WR�LQFOXGH�WKH�FRQWUDFW�DQG�DVVRFLDWHG�LQGLUHFW�FRVWV� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

1R�FKDQJHV�DUH�DQWLFLSDWHG��
 

3DJH����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� &XUULFXOD�'HYHORSPHQW�IRU�+LJKHU�(GXFDWLRQ 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

1R�FKDQJH��
 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

1R�FKDQJHV�DUH�DQWLFLSDWHG��
 

3DJH����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� &6()(/ 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

1R�FKDQJH��
 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

1R�FKDQJHV�DUH�DQWLFLSDWHG��
 

3DJH����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� /LFHQVLQJ�:HEVLWH 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

1R�FKDQJH��
 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

1R�FKDQJHV�DUH�DQWLFLSDWHG��
 

3DJH����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� /LQNLQJ�.($�'DWD�WR�&$/3$'6 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

,W�ZDV�GHFLGHG�WKDW�VRPH�RI�WKH�IXQGLQJ�IRU�VWDII�ZDV�QRW�QHHGHG�UHVXOWLQJ�LV�VRPH�VDYLQJV�LQ� 
3HUVRQQHO�DQG�WKH�DVVRFLDWHG�SRVLWLRQ�UHODWHG�DQG�LQGLUHFW�FRVWV��7KHUH�ZDV�DOVR�D�FRUUHFWLRQ� 
WR�WKH�LQGLUHFW�FRVW�FKDUJHV��7KH�VDYLQJV�ZDV�UHGLUHFWHG�WR�RWKHU�SURMHFWV�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

1R�FKDQJHV�DUH�DQWLFLSDWHG��
 

3DJH����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� 3$6�%$6�7UDLQLQJ�)RU�0HQWRUV 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

7KH�DPRXQW�IRU�WKLV�SURMHFW�ZDV�UHGXFHG�WR�UHIOHFW�WKH�ILQDO�DPRXQW�RI�WKH�FRQWUDFW��2QFH�LW�ZDV� 
GHWHUPLQHG�WKDW�WKH�IXQGV�ZRXOG�QRW�EH�QHHGHG�IRU�DFWLYLWLHV�UHODWHG�WR�WKLV�SURMHFW��WKH�VDYLQJV� 
ZDV�UHGLUHFWHG�WR�RWKHU�SURMHFWV�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

1R�FKDQJHV�DUH�DQWLFLSDWHG��
 

3DJH����RI���� 



3URMHFW�%XGJHW��� 
3URMHFW�1DPH� (OHFWURQLF�7UDLQLQJ�0DWHULDOV�2Q�([LVWLQJ�&RQWHQW 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

���������ZDV�DGGHG�WR�WKLV�SURMHFW�IRU�D�FRQWUDFW�IRU�WKH�GHYHORSPHQW�RI�DGGLWLRQDO�FRQWHQW� 
DQG�LQFUHDVHG�PDLQWHQDQFH�GHPDQG�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

1R�FKDQJHV�DUH�DQWLFLSDWHG��
 

3DJH����RI���� 



3URMHFW�%XGJHW��� 
3URMHFW�1DPH� 3URIHVVLRQDO�'HYHORSPHQW�)RU�(DUO\�6WDUW 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

1R�FKDQJH��
 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

1R�FKDQJHV�DUH�DQWLFLSDWHG��
 

3DJH����RI���� 



3URMHFW�%XGJHW��� 
3URMHFW�1DPH� (YDOXDWLRQ 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

$Q�DGGLWLRQDO�WDVN�ZDV�DGGHG�WR�WKH�FRQWUDFW�ZKLFK�ZLOO�SURYLGH�PRUH�DFFXUDWH�LQIRUPDWLRQ�� 
7KH�QHZ�WDVN�LQFOXGHV�UHSOLFDWLQJ�WKH�PHDVXUHPHQW�SURSHUWLHV�DQDO\VLV�ZLWK������UDWLQJ�GDWD� 
DQG�VXSSOHPHQWLQJ�WKH�FRQFXUUHQW�YDOLGLW\�DQDO\VLV�ZLWK�DGGLWLRQDO�VORWV��7KH�FRVW�IRU�WKLV�WDVN� 
LV��������������7KHUH�ZDV�VDYLQJV�RI�������������IURP�WKH�FRQWUDFW��6DYLQJV�IURP�RWKHU� 
SURMHFWV�ZDV�XVHG�WR�DGG������������ZKLFK�ZDV�QHHGHG�IRU�WKLV�SURMHFW�WR�IXOO\�IXQG�WKLV�WDVN�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

1R�FKDQJHV�DUH�DQWLFLSDWHG�
 

3DJH����RI���� 



3URMHFW�%XGJHW���
 
3URMHFW�1DPH� ,QWHU�5DWHU�5HOLDELOLW\
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

7KH�EXGJHW�ZDV�UHDOLJQHG�EHWZHHQ�\HDUV�WR�UHIOHFW�ZKHQ�WKH�FRQWUDFW�ZDV�HQFXPEHUHG��7KLV� 
DOVR�UHVXOWHG�LQ�D�VOLJKW�LQFUHDVH�LQ�LQGLUHFW�FRVW�FKDUJHV�DV�WKH�,QGLUHFW�&RVW�5DWH�YDULHV�IURP� 
\HDU�WR�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

1R�FKDQJHV�DUH�DQWLFLSDWHG��
 

3DJH����RI���� 



3URMHFW�%XGJHW��� 
3URMHFW�1DPH� 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

$"-*'03/*"�355�&-$�"11-*$"5*0/�*/$-6%&%����130+&$54�� 
1"(&4��������)"7&�#&&/�%&-&5&%� 

3DJH����RI���� 



577�(/&�%XGJHW�6XPPDU\�RI�$FWXDO�([SHQGLWXUHV 

%XGJHW�&DWHJRULHV 
*UDQW 
<HDU�� 
�D� 

*UDQW 
<HDU�� 
�E� 

*UDQW 
<HDU�� 
�F� 

*UDQW 
<HDU�� 
�G� �H� 

7RWDO 

���3HUVRQQHO ����������� ����������� ������������ ������������ ������������ 
���)ULQJH�%HQHILWV �������� ���������� ����������� ����������� ������������ 
���7UDYHO ����� ��������� ��������� ��������� ���������� 
���(TXLSPHQW ����� ����� ����� ��������� ��������� 
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